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CERTIFICATE OF INCORPORATION

No. 21-63391 of 1594

| hereby certily thal Vintage Securities

Limitad, |s this dey incorporated wnder the Compenies
Act 1956 ( Mo, 1ol 1866 ) and thet the Company ie limited.

Given undar my hand 8t Caloutta this Eighteenth day of
July. Dna Thousand Mine Hundred and Ninety Four,

i C.0.PAIE ]
m.“:::::!ul Reqgistrar of Companins,
Compan:ag, WEST BEMGAL

WEST BESGAL,




CERATIFICATE FOR COMMENCEMENT OF BUSINESS
PURSLANT OF SECTION 149 (3) OF THE COMPANIES ACT, 1856

Mo, 21-63991 of 1394

| hareby certify that the Vintage Securities

Limited which was incorporsted undar the Companies Act, 1856,
on tha 18th day of July, 1934 and which has this day filed a

duly verified declaration in  this prescribed form that the conditions of
Saction 143 (1) (a) to {d)/148 (I} (a) to (c) of tha said Act, have been
Complied with is enlitled %o commance businass.

Given under my hand at Calcutta this Twenty Sixth day of
July, Cne thousand nine hundred and Ninety-Four,

{ C.DO PAK }
Resgistrar of Companie®

Wast Bengal

Waztk Benge
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THE COMPANIES ACT, 1956

PUBLIC COMPANY LIMITED BY SHARES

Memorandum of Association

OF

VINTAGE SECURITIES LIMITED

Tha Mame of ihe Gompany 15 VWNTAGE SECURITIES LIMITED.

Tha Reytiered Office of tha Company shal be siluated in the slate of Wes!
Bengal,
The Oljects for which the Campany i established are -

MAIN OBJEGTS OF THE COMPANY TO BE PURSUED BY THE COMPANY
Oi ITS INCORPORATION ARE -

To acl ms Meschan! Bankers, Porlolio Managers, Undaresilers, Congultanis
and Bcvisom v cormection with various capdal market instruments g 10wl
as wvestmend Consullants and Management Adwisors o Individuals, Famns,
Corporale bodies and olher lpgal entiies and 10 pol 8s Lead Managars, Co-
Managesa to lssua of shares, stocks, bonds, Debenlures, Gommarcial papars
o pihar gecunities ol Esusd by brdins corparate, ciher indusiral undertakings.
Govemment of Semi-Govarnmant Autharity or Publie Authorty or Government
udarinkling or Comporatlon andéor bo underiake venture caphal furding, Project
Finanging, Promoter Funding, Funding of shares, stocks. bonds, Debarlures
or of the sssiFiles and b carry on The business of loneign suchange broking,
dealing In secunites. licences, nport ard export erdilement certilicales, Borips
and oiher gimiar Instuinents ard 1o acl as registrars ond translar agents of
ghpres g assurilog !

To undertake and cary on ihe usiness of Money Marke! andior b0 sponsor
uunl Furdds of lwestons by Invesiment In varlous avenues ke grosth linds,
irsorme hands, risk horcs, pensionfsupsannuation funds eic, 1o act a8 Porltolio
managers Bhd 1o pass on the benefits of such Fvesimenis to he Inveslars
by way of dividends, banus, ierest of shana in prof elc and 1o provide a
conglete ranga of personal Trancial senvices ke irvasimant planning, ssiate
planning, ey planning, ponioln Fvesimard, vestmsant cansullancy serices
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andior io aperals on the slock eochangs n india, over tha Coguntor Exchange
ol India [OTCEN and Matlorsl Sinck Excharga as Membar Broker, Stock Broker
o Financial Ireemadiary and in any oiber business for which authorlsationiap-
provalisanciion ls required! oblained from the Socurtias and Exchanpge Board
of Irdia (SEBI or any olher approprinde authornky,

To acl sk Consutants and advisors and w asslst on all aspecis of corporale,
ehmmarcial and induablnl managsmant ncluding mamdaciuring, matkeling,
pirchase, personnel, adverizing, public reltions, iaxation, technciogy, I
sunence, quality conbiol, compuier applicatlons, soitware, productivily, research
and deeslopmenl, impad and expor, indusirial relations and 1o undanake
projact avaluation, feasibiity studies. project reponts, forecasts and survnys
ol

OBJECTS INCIDENTAL (A AMCILLARY TO THE ATTAIMMENT OF THE ki
OBJECTS -

Ta mamilacius, consiricd, rend, bease, pirchase on instalments, buy, sell, Im-
parl, suport, alter, Improva, rebudd, papilr, Inatal of work ard clheradse deal
in o Kinds ol plani, machinery, vobicles. apparalus, tools, Uiansis, subsiances,
materlals and e necessary of comanient 1of carrying on or Encidental 1o
any of the bisiness which the Company Is suthoriaad to garry on or are usually
dezft In by persons engaged In such busingss.

To produce eleciricky and gas necossary fof the purposa al tha business of
tha Comgany, and 1o process all by-products resulling om or ancilary 1o
swch production, and comverting Ihe same info saleable malerals and by
products and Lo otherwiss deal with and dspose o the same and to laka afl
sbaps Incldental 1o or required T respect ol the sama, and o buy, sl and o
atherwise deal with and dsposa ol scrap flems.

To purchass, ake on roni lease or in exchangs, hirp or olheraise acguile,
pilhor absohitely or lor amy Bmiled interest, or 1o soll, lease OUt, renl O, hire
o, exchange of citarwise disposs of any Fmovables or rmapwesalde progety,
ol and perspdaal, or oy rghls oF priviegos, tor usa in or in coneciion with
aiy busingss ol ihe Compary, sid in particular, b without bmiing the
gansmlily of the words algeezaid, pny lands, bullngs. Hals, apariments, oflices,
Lult up Mands, Teoompds or hocodinmais by iy part ol thi wolld, or oy
rights oF piviieges n conneclion Merowilh, angd miy patenis or patsnd dglds
of oiher simbar peivieges, and any licensos of aulhonties, whether In respect
of mny nvantions, discoverios of in respect of or Over any propeny, and any
brackn marke, tradonames, brandnames, logos, symbols of copyrights, and the
guotwil gr connection of any busness o endenaking, and the benalit of amy
conwenanis or agreements, poshive of resirictive, and the right 10 call far and
prijoy i banelll of the seérvices of oy person of pRrsona, fnstitsitban of In-
glitutiars, ared auedy other kind of bansst or pchvaiiage, whalher pamsaral of
atisching ta any real or personal propeity, and with a view themsio to Ak
or noguire the banefit or sy conditional o opfionsl COMTACES or any conces:
sians, Boences, ogresmants, of SOMANants, &5 8 NECRISaTY Of careanikent Tor
ihi pumposes al the Comrpany.
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T budd, consiruct, aer, mairtaii, @nlarge, [rull towny, PEMOyE OF TREECE, and
1o waark, manage and coninol any buiklings, olfcss. lagloras, lats, apatimenis,
mlts, shops, machinery, roadways, raitways, teanchios and sklings, brrkdgyes,
tagarvolrs, walor courses, whares, slgciiic sulsiatlions, wataf traalrmesnd unks,
mrmmymwﬂn—mm —mlrnmwﬂz Larks, noak
plts and othes works ard comnveniences which may seem calculated diracily
of Indirectly 1o aclvance the imerests of the Company. ard 1o join with amy
piber parson of Gompany of firm I daing any of these Things.

Tnmannimmw.m. work, Furn, contrel ard manage amy
water works, 85 works, reservoirs, watat troabment Unlts, water supply systems.,
roads, tramways, busas, minkus, cars, Vans, plactric power, heat and lignt
supmily works, elecirc substations. Rl wirk, Sews SySRIm, sarnlitlan
syslemS septic tanks, snak phs, hotets, clubs, restaurans, fael food, ot s,
mmm.ﬂmdmﬂmpﬁmﬁw.ﬁlﬂm
groursds, parks, gardei, ¥ilsasles, roociisg rooms, stores, shops, dailries,
poiiries and ollief warks il ooreeierces which Hie compoimy ey ik
direcily or ndiecty pandueie 1o these objects pred 1o eonlribuls o oibareis
asslsl or take part in the constuction, malrtenanca, development, working,
risnring, ConLiot andl managemend thereol, for the weltare of the olficans and
smployees of Tha comgpany,

Tﬂmmm1mmhm#HMrmlw
unmnmmmyummr.mwmm
umﬂm&hmﬂmﬂmm,mm,hvmﬂ,m
ld,aﬂ.dapuHNTmmmmeumemﬁw
rights, ways, lerries, plors, whaves, ainpoils, peodromes, lands, buldings,
warehousas, sleciricity and oilwer works, factories, mils, warkehops, rallways,
MWMIII#WMMWHM&M
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or rights or which & may be advisable 1o undertake with a view 10 improving,
developing. tenderng valuatdo or Wwming to account any propery, movable
or immovable, or rights, belonging 1o the company, or in which the company
may be interested.

To acquire and undertake the whole or any part ol the business, property and

liabilities of any person or company or firm carrying on or proposing to carry
on any business which the company Is authorised lo carry on, or possessed

- of properly sultable for the purposss of the company, of which can be carried

on In conjunction therewith or which s capable of being conducted so as
directly or Indirectly to berefil the company.

To amalgamate, amer into parnership or nto any armangament for sharing
profits, union of interests, co-operation, joint venture or reciprocal concession,
with any person or company carrying on or engaged in, or about to carry on
or engage In, any business or transaction, which the company |s authorised
1o carry on or engage In or which can be carfed on In conjunciion therawith
or which Is capable of baing conducted s0 &s directly or Indirectly 1o benelit
the company.

To improve, manage, develop, grant rghts or privileges In respect of, or other-
wisa deal with, a¥ or any part of the property o rights of the company.

To sell exchanga, lease, underlease, surrender, abandon, amalgamate, sub-
divide, marigage or otherwlse deal with. either absolutely, conditionally or lor
any Emited interests, all or any part of the underaking, property. rights or
privileges of the company, as a going concern or otherwise, 1o or with any
public body, corporation, company, societly, fiem or association, or to any
person of persons, lor such considerations as the company may think fit, and
in particular lor any stock, shares, (whether wholly or parly pald), debeniures,
debenture stock, securities or property of any other company,

To develop and turn to account any land acquired by tha company or in which
it is interested, and in paricular by laying out and preparing the same for
buiiding purposes, constructing, pulling down, decorating, maintaingng, furnish-
ing, fiting up and Improving buldings, and by planting, passing, draining.
farming, cultivating. letiing on building lease or buiding agreement and by
advancing money to and entring ino contracts and arrangements of all kinds
with builders, tenants and others.

To ostablizh, provide, malntaln and conduct, or olherwise subskdise, schools,
colleges, research laboratodes and experimantal workshops lor sclentilic and
technical ressarch and experimentation, to undertake and carry on sclentilic
and techilcal researches, experiments and lests of all kinds, o promole studies
and researches, both sclentilic and technical, Investigations and imvenlions by
providing, subsidising, endowing or assisting laboralorles, workshops, Bbrares,
lectures, meetings and conlerences and by providing or contributing 1o the
remuneralions of science or technology prolessors or teachers and by providing
or contributing to the award of scholarships, prizes, grants to studenis or

. otherwise, and generally to encowage, promote and reward studies, re-

searches, investigations, experiments, tests and invenlions of any kind that
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may be considerad lkely 10 assist any business which the company |=s
authorlsed (o carry on,

To anter inlo aty arrangements, for sharing profils, union of Interest, co-opera-
tion, Joint vanture, reclprocal concesslon, agency of piharwsn with any parson
or with any company {whether promoled of formed by tha company of ot
or firm, carrying on or engaged In of aboul lo carry On of engage I any
busingss or transaction which the company Is authorised to carry on or angage
In or any business |s transaction capable of being conducted so as to directly
ar Indirectly benalit the company and 1o lend money to guarantes the contracts
of transactions of or otherwise assist any such person or company, and to
take or otherwise acquire {and whether by original application or otherwise)
shares and securilias of any such company and Lo sefl, hold, re-lssue, willh or
without guaranies or otherwise deal with the same.

To enter Inta any amangements with any Governmant, Central, Stale, local or
{oreign or any autharity, suprema, mumicipal, local or olherwise, or comparny,
firm or person, thal may seam conduchie to the objects of the company oF
any of them, and 1o obtain from any such Government, authorily, company.,
firm or person, any concessions, grants, decretal rights, subsidies, loans, in-
domnities, sanctions, protection, privileges, charters, conlracls, llconces, car-
tilicates, powers and privileges whatsoover, which tha company may think It
desirable to oblaln and to cary out, exercise and comply Lherawith

To sublet all or any comracts from thmeé 10 time and upon such terms and
conditions as may be thought expedient.

To apply for , tender, purchase or otherwise acquire any contracts, sub-con-
tracts, licences and concessions for or in relation to the objects or businesses
herein mentionad or any of them and 1o undertake, execule, carry out, dispose
of or otherwise turn W account the same.

To utlise, develop, carry on, manage, control and turn 10 account any business,
propery or rights of the company, whether by employing lhe same in any

- gther business of the Company or by working. using carrying on and lurning

to acoount the same as a separale undertaking.

To borrow or ralse money or lo recalve money on doposit o fpan for the
purposes of the company, |8 such manner and upon such lerms a8 may saem
expedient and to secura the repayment theraal and of moneys owing o obliga-
tians Incurred by the company, and Lo create, Issue and allot redeemable or
irredesmahble bonds, morgages or olher msiruments, mortgage debeniures
(such bonds or debentures being made payable to bearer or otherwise, and
issucable or payable either al par, premium, discount, or as fully paid), and
for any such purposes to charge all or any pan of the proparty and prolits of
the company, beth prasent and fulure Inchuding s uncalled capltal.

To buy and sell forsign exchange in all lewlul ways In compliance with the
relevant laws of Indla and of the foreign country concerned in that behalf, and
generally to invest and deal with the moneys of tha Company In or upon such
eocirities and In such manner as from time to time be determined.
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To borrow or raise money o 10 receive money on deposit for the purpose af
the Company, In such manner and upon tlems as may seem expedient, and
o securs the repayment thereol and ol moneys owing o obligation incurred
by the Company, and to creale, issuo amd aflcl redoemable or Iredeamabila
bonds, martgagas or ather nstruments, mordgage debentures (zuch bonds orf
dabentures bekg made payable to bearer or olherwlse and Issuable or payabla
gither at par, premium, discount, or as lully paid), ard for any such purposes
o charge all or any part of the propery and peofits of the Company both
prasent and future Ircluding its uncallod capltal

To negotiate loans tor the Company or other persons of bodies, 1o lend moneys,
securllles and olher properties, 1o draw, make, accept, issue, endorsa, discount,
buy, sell and deal in bils of exchange, promissary notes, hundies, dralts, bills
of lading, warrants, and other negotiable or transferable instruments, and all
kinds of sacurities and to become sureties and guarantors for any such pur-

poses,

To Invest ny moneys of the Company not immediately required for the purpose
of ite business In such mannar as may be thought fit, and to lend money's [0
such parties and on such terms, with or wilhout securily, as may ba thaught
to be lor the Interest of the company or Lo comgranles, irms o persons having
dealings with the Company of o companies, finms or persons garrying on any
business which may be useful or beneficial to this company.

To buy, sell, imporl, export, modily, treat, produce, manufaclure prepare,
process and deal in all materials, substances, commodilies, things, producls,
goods, merchandise, plant, machinery, equipments, apparaluses, appliances,
tools, implements and other articles and things connected with or required or
necessary lor camrying on all or any of the businesses mentioned above or
ancillary or afled therelo, '

To pay out of the funds of the Campany all or any axpanses which the Company
may lawfully pay of and incidental to the promotion, formatlon, crganisation,
registration, advertising, and the establishment of this or any such other com-
pany as s mentioned In paragraph (20 above and 1o 1he Issue and subscription
of the ghare or loan capital, including brokerage and commission lor obtaining
application for, or placing or guaranteeing the placing of the shares or any
debenture-stock or other securities of this or any such other comgany, and
aleo all expenses attending the Issue of circudars, reporiers, maps, plans, of
notices, or the printing, stamping and circulating of proxies or forms 1o be
filed up by the members of this Company subject to section 176{4) of the
Companiog Act, 1958,

Todistribute any of the assets or pri::peﬂ:l.i ol the Company amaong the members
in spocie or otherwise, but so that no distribution amounting to a reduction
ol capital ba made without the sanction ol the Court where necessary.

To Insure any of the nmpertia:i. undertakings, conlracls, guaraniees o obliga-
lons of the Company of every nature and kind in any manner whatsoever.
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To promate, camy on, maintaln and develop, trade of afl kinds and trade,
industrial. commerckal and financial relations of evary kind and description In
all matters connected with the main objects of the Company.

T'o make donations 1o such persons and In such cases, and either of cash or
ather assets, as may be thought directly or indirectly conducive to any of the
Company's objects, or olharaise expaedient, and In paricular (0 remunerate
any person or corporalion Intreducing business to this Company, and to sub-
scribe or guarantee money for charfiatile or benevolent objects, or fof promoting
any political purpose or for any public, general or other cbject, and to aid in
tha establishment and suppon of associations for the benefit of persons
employed by or having dealings with tha Company, and in particular provident,
triendly or ofher benelit soclaties and 10 grant any pension, either by way of
an annual paymant or a lump sum, 1o any officer or servant of the Company,
af 10 his relatives or dependents.

Todo all ar any of the above things in any parl of the world, eilher as principals,
agents, coniractors, frusiees, or alherwise, and either along of In gonjunction
with others, and eithar by of through agents, gubcontractors, or athervisa:
with power 1o appolnt a trustee or WTUSLees, personal o corporate, 10 haold any
property on behall af the Company, and (0 afiow any property to remain out-
standing in such truslee or rustees.

To take all necessary of proper steps In any legislatuie (Central or Provincial
ar State or of a Unbon territory) of with the suthority, Government, local,
municipal or otherwise of any place In which the Comparty may have inerests,
and 1o earry on any negotiations of operations for the purpose of direclly or
indirectly carrying out the objects ol the Company or effacting any modification
in the constitution of the Company or furthering the interests of its members,
and lo oppose any steps taken by any person ot company, which may be
considered likely directly or indirecily 1o projudice the interests of the Company
of ks members.

To obtain any ordar or Act of Laglsiature or Parfiament for enabling the Company
to obtain all powers and authorities nocessary of pxpedient o carry out or
extend any of the objects of the Company or for any other purpose which
may seem expedient and to oppose any proceedings of applications which
seem calculated directly or indirectly 1o prejudice the Company's interest.

To pay out of the funds of the Company all expenses which the Company
may lawfully pay with respect 1o the formation and registration of the Company
ar the issue of Its capital, including brokerage and commission for obtaining
appiications for or laking, placing or undensriting of procuring the underwriling
al shares, debentures or olher goeurities of tha Comparny.

To ald and support, pecurdarily of oiherndse, any person, assoclatlon, body
or movement, having for an object the sobution, settlement oF gurmounting cf
industrial or labour problems or troubles or the promotion of industry or trade
conceening the objects or business al the Company or related intarests.
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To subscribe, contribute, pay, ransier of guaranies money for o the dedicated
donate, present or otherwise- dizpose ol aither volurtarily or for value, any
moneys or properties of the company 1o or for the benelit of any national
charitable, benevolent, refigious, seipntific, public, local, general o useful ab-
jects, purposes or institutions of to or for any axbibition or for any purpasa
which may be considered likely direcily or indisectly 1o further the objects of
the company or the interests of ils members. No contribution/donation shall,
however, be made to any political panty or for any political purpose.

To grant pensions or other emoluments or gratuities 0 any employees or
ax-employees and lo officers and ex-oHlicers (including Directces and ex-Direc-
1ors) of the Company or the relations, conneclions or dependents of any such
persons, and 1o establish or support association, Institutions, clubs, funds and
irusts which may be considered calculated (o benefil ary such persons or
atherwise advance tha interests of the Company or of s mambers, and to
gelablish and contribute in accordance with the provision to section 77(2) o
Act 1o any schema for the purchase by Iruslees of shares n the company 10
e held far the benefit of the Company's employees and officers and 1o lenid
maneys 10 the company's employess, and 1o provide lor the wellare of any
amployess or ex-employses amd officers and ex-officers (including Directors
and ex-Directors) of the Company, or tha relations, connectlons or dependents
of any such person, by building or camribuling to the bullding of houses or
dwellings or quarers or by providing any other amenities and benelits or by
creating and from time to lime subscribing or contributing to Provident Fumds
and other Funds, Association, Institutions, Schemes or Trusts and by providing
or subscribing of contributing towards places of instruction and recreation,
haspitals and dispensarias, medical and mibser attendlance and other asslstanca
as the Company may from time o tima think fiL.

To refer all question, disputes of diferences arising between e Comypany
and any other person whatsoever (other than a Director of the Company] in
connaction with or In respect of any matter relating 1o the business or aflairs
of the Company to arbiration in such manner and upon such terms as the
company @nd such other parson may mutually agree upon in each case, and
such relerence 1o arbitration may be = accordance with the provisions of the
Indian Arbization Act or the Rules ol ihe International Chamber of Commance
relating 1o arbitratlon or olharwise.

1 Turtharance of the soresald and othar obocts of the Company amoh{ othor
things,

i} 1o enter into negotiation. collaboration, technical, financial or otherwise
with any person, lirm, company, body corporate, Institution or
Government for oblaining by grant, licence or on other lerms formulale
and other rights and benefits, and lo ohtain technical Information,
know-how and expert advica for the production, manulaclure and export
or sala of all types of tyres, tubes and other products and goods which
the Company Is authorised to produce of Lo deal In.

i} to pay to any person, lwm of body corporale such remunaration and
leas and otherwlse recoimpense them lor their time and for the services
rendered by them and thelr directors as promolers of the Companty.
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To adopt such means of making known the products of the Company as any
seem expedient, and in particular by advertising through any audio-vlsual
means, In tha press, by circulars, by purchase and exhibition of works of arl
or Intarest, by publication of books and periodicals and by granting prlzes,

,rewards and donations of in any other marmner considerad suitable.

To arange for the Marketing and sale of the products and by products of the
‘Company and of such raw materlals, goods and articles remaining in lis pos-

sesslon as are normally necessary for carrying on the business of the Company
but are not Immediately required for use by it, and, for that purpase, either to
astabilsh its own shops, agencles of marketing organisations or to appoint
selling agents and/or distributors (whether individuals firms ar bodies corporata)
in any place in or outside India, to allot, spacily, alter or modily thelr areas of
operation ot the terms and conditions of thelr appolntrment and to pay remurkeE-
tion to such selling agents andfor distributors by way of such commission or
In such other manner as the Company may deem fit

To create any depreciation fund, reserve, reserve und, shiking fund, Insurance
fund, or any speclal or other fund or account whether for repayment of
redeamable preference shares, redemgtion of debenlures or debaniura-stock,
for special dividends, for equalising dividends, for repalring, Improving, extend-
ing and maintaining any part of the property af the Company and/or for any
other purposa whalsoaver.

To dedicate, present, or otherwise dispose ol gither voluntarily or lor value
any property of the Gompany deemed 1o be national, publle or local intérest,
to any national, public or local interest, o any national trust, public body,
museum, corporation or authordly or any lrustees lor of on bahall of any of
the same or of the public.

To appropriate, use or lay out land belonging to the Company lor streels,
parks, pleasure grounds, allotmenls and other convenlence and to prasent
any such land so laid out to the public or ko any persans o company condi-
tionally or unconditionally as the Company thinks fit.

To establish and malntain agencies, branches, places and local registers and
procure the Company ta be registered or recognised and 1o carry on business
in any part of the workd.

" Subject 1o Section 293 of the Act, to sell, exchange, martgage, let on leases,

royalty or tribute grant licences, easements, options and oiher rights over and
Iy aithar marmer doal with or dispose of the whols or Ay jacrt of the undoriaking.
property, assets, rights and eflect of the Company for such consideration as
may be through fit and particular for stock, shares where fully or parily paid
up or securilies ol any ciher Compary having objects whola or part similar
to those ol the Company or as may be approved by the shareholders.

To pay for any rights or propery acquired by the Company and to remunarala
any person, lirm or body corporale rendering services 1o the Company either
or cash payment or Dy allotment 1o him or them of shares or securities of the
Company as paid up In lull or in paf or otherwise.
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To underake financial and cammercial obligations and commaercial tradings,
transaction and operation of all ks

To guarantes the performance al avy contract or obilgations of and Lhe payrmant
gl money or dhidends and Interest on any stock, shares or gocuritbes of any
oI Eny, corporation, firm or parson in any case In whilch such guarantaeg
may be conskdered directly or indirectly o furthver the objects of the company.

To subscribe for underwrite, hold and sall shares, debentures and dibenture
etock, and debenture bonds, mortgages, ohligations and other securities Issuod
and guaranteed by any gavernment, sovergn nder, commissioners, trusts,
municipal, local ather aufthosity or body of whaleves nature or whether in India
ar elsewhera as may be candicive o the business of tha Company.

To invest in other than Investment in Crmpany's own shares and deal with
any money of the Company las lreneditely roquised in such MANNEFS s
may ba thought proper and 1o hold, stock, sell or otherwise deal with such
transaction from tine to time as may be determing.

Subject to Sec 58A, 202 and 293 of the Act and tha regulation nale thereunder
and the directions issued by the Reserve Bank on Indla, 10 raceliE money on
deposit or loan and borrow oF raise maney in such Manner as the Company
shall think i, and In pasticular by the lsgua of the debaniures ar debeniure-siock
(perpetual or otherwise] and [o secure the payment of any money borowed
raised or awing the mongage. charge or lien upon all oF any ol the property
ar assels of the Company {bolh present of future] Including fs urecalled capital
ard also by simiar mortgage, charge or llien 10 secure ardd guarantes the
periormance by the Company, oOf any other person al the Company, ol any
obligation unclertaken by the Compeny.

To spend money In eaxcperimanting on and testing and In Improving or gaaking
to improve any patents rights, Invenlions, discoveries, proGessas or indormaation
of the company o which tha Company may acguire or propose 1o acaqulre.

To do af such ather hings as may b conskdered 1o be In incidental or coi-
ducive 1o the above objects or any al thiem.

OTHERS OBJECTS

To carry on the business of Leasing, Hire Purchase and letling on IWre, or
ertaring Into any financial arrangament In acquirtng by Import or othenaiss
and providing on lpass, hire of rend In India and abroad, afl lypee of Plant,
machinery, equipment, tocts, dies, moulds, appliances, implemants, Instruments
or apparata, nslaflations arwd fittings for domestie, Inclustrial, commarcial, rad-
ng, ollice ar of agricultural use; volicies ncluding molor cars, bu=es, lorios,
trucks, tampas, Ackshaws, eoaches, motor-cycles, SCODIers and motor vehicles
of all kinds and description. ships, asroplanas and cycles, hicycles and carrlages
and all oiher vehicles of all kinds whatsoever and accessories of all the weehiclas:
tand. building. oliices, shaowropms, shaps, factories, godowns of any Immavable
properies of real estate: furnilure lixiures and utensils: airconditioners,

@ A Special Resolution has been passed at the Exiracrdinary Ganeral Meeting of the

members of the Company held on Monday, Sth September, 1954 groording consent 1o
{he Board of Directons 10 commence business as given n sub-clauss (1), (2) and {3)
of elause 1S) of e Mamorandum of Associabon, pursuani to the provisions of
Seclion 149(2A} ol the Companies Act, 1956
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refrigerators, lelevizions, stereo, tape recorders and all other electrical and
electranic equipments: and all ather things of whatsoever nature or description
capable of being tharewith or in the manufacturo, maintanance and working
thereol.

2. To carry on business of an Investment company or an Investment Trust Com-
pany, to undertake and ransact trust and agency Investrmant financial business,
linanciers and for that purposa 1o lend money and negotiate loans in any form
or manner, to draw, accepl, endorse, discount, buy, sell and deal In bils of
exchange, hundies, promissory notes and other negotiable Instruments and
securities and to kesua on-commission, 10 subscribe for underwrile, lake, acquire
to hold, gall, exchange and deal In shares, stocks, bonds or debeniures orfand
securilles of any Government or Public Autharity or Company, gold and silver
and bullion and 1o form, promate, subsidise, companies, syndicates and pariner-
ship to promote and finance industrial enterpeises and also to give any guaran-
lees for payment of money o performance of any obligation or undaraking,
o give advances and subscriba 1o the capital of Industrial undertakings and
io underake any business, transaction or operation commonly carrled on or
undertaken by capialists, promoters, financiers and underwriters.

3. To act as hwestors, guaraniors, underwriters and linanclers wilh tha obfect of
financing Industrial Enterprise, to lend or deal with the money eilher with or
without Interest or security including in current or depasit account with any
bank or banks, other person of persons upon such terms, condilions and
manner as may from lime 10 tme be determined and to recelve money on
deposit or loan upon such terms and conditions as the Company may approve.
Provided that the Company shall not do any banking business as delined
under the Banking Regulations Act 1849

4. Tocarry on the business of farming, horiculture, lloriculture, sericulture, dairies,
cultivators, of all kind of lood grains, seeds, fruits, properties of orchards and
traders, exporers, dealers and sellers of the products of farming, dairy hor-
ticuliure, Aorculture, serculture and plscicufture and fishing and manufacturer
ol drinks aicoholic or otherwise, Including beverages produced from such
products or otherwise o carry on the business of cultivators, growers, manulac-
twrers, millers, grinders, rollers, processors, cold stores canners and presoryes
and dealers of food grains and other agricultural, dairy horticultural and poultry
products, frults, vegetables, harbs, medicines flowers, drinks, fluids as and
other frash ard presorvable products and to extiact by-products and derbatives
whather edides, pharmaceutical medicines or any other kind of nature what-
soever and lood preparations of every kind and descriptions and genarally (o
carry on the business or manulacture or trading in any preserved, dehydrated,
canned or converted agricultural products, fruits and vegetable foods, dairy
and poultry products and articles and other derivatives of all kinds and descrip-
tions and to set up and run machinery for processing and presenving the same.

5 To underake and transact all kinds of agency business and 1o camry on and
promaote any business, commercial or otherwise under sound principles andfor
to acl as distributors, agents, underwrilers, brokers, estale agent, middieman,
contract man, representative and indenting agents on commission of otherwise
as may be deemed (it In ail commodities, merchandise and other allied ar-
ticlesfones on business,

@ A Special Resolution has been passed al the Extraordinary General Mesting of the
membars of tha Comparny held on Monday, 5th Seplember, 1994 according consand o
the Board of Directors to commance Business as given in sub-clause (1), (2) and [3)
ol clauea NG of the Memorandum of Associalion, pursuant bo the provisions of
Saction 149(24) of the Companios Act. 1956,
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To carry on i India or elsewhera the business as importars and exporiers of
goods or merchandise or services of any description and to act as agents,
commission agents, indentors, representatives and gonsignments agents.

To transact amd corry on il kinls of agency and distribution bushness on
commisslon or on profit skaring basis or otherwise and to act as representatlves,
agent, sub-agent, commission agent of Indian and foreign comparies, firms,
persons, stales and other bodies corparale ardd to represent them belore dif-
farent authorities, bodies, corporations, ete and 1o render senices of malntalning
anl repalring goods and products supplied by or on behall of the principals
or the Company,

Ta carry on all or any of e business 45 buyers, sellers (whether whole-sellers,
retailers or otherwise), brokers, stockists, disinbulors, tracers, suppliers, con-
traclors, agents and dealers of all kinds of goods products, commodities,
materials, anicles, services and things In any form or shape manuiactured,
supplied or rendered by any Company, firm, association, body whether incor-
porated or not, individuals, government, semi-govemment or any local authority
and 1o recehva the same on consignment fram any of ihe above and sell them
as agents or on principal basis.

To camry on the business or trade of builders, comractors, subconlracion,
public works contractors, decorators, plumbers, technicians, mechanics,
masons, electricians, scalloldings and tower selters, enginenrs Including civil,
sanitary, water supply, public health, construction strsctural, electric, slectronic,
mechanical mining and chemical engineers, archilects, planners, designers,
technical advisers, analysis, lestors, ereclors, investigalors, consullants,
labricators, lounders and suppliers in thelr various fields and branches and
whather inn liwia or abroad and 1o purchasa, sall, import, manufacture, construet
or otherwise deal In all types of constructions and building materials and thiays
whatsoaver whather pre-labricated of otherssse,

To carry on the trade or business of deafing i and agents for lands, buldings,
industrial sheds, factories, houses, flats and othar industrial, commercial,
agricultural and ather mining praperties and lo construct, malntain and alter
residential, commercial and Industrial plots estate and other properties, (o sefl
or et them oul on lease rent or otherwise and o provide for the conveniances
generally provided in such premises to carry on all of any of the business
usually carried on by land companies and 1o Irrigale, cultivate, improve and
develop lands and properties whether belonging 1o the company or nol, anc
to develop the resources thereol by clearing, draining, fencing, cuitivating,
planting, manuring, farming. pasiuring or otherwise and 1o sell ket out on leass
or otherwlse with power to advance money 10 pUrposes aloresald, to undertake
or direct the management of property, bullding lands and estates of any tenure
or kind of any body in the capacity of stoward or otherwise and generally to
carry on the business of {he estats agents, land and building promaters.
colonies, developers and town planners.

To carry on busingss as producers, imporers, exporiers, processos, mantlac-
turers, contractors, distributors dealers, stockists, agents and brokers of
alumina, atuminium alioys, aluminium drawn tubes of varlous shapes and
designs and all otbwer items like ingols, rods, wires, pipes, sheats, tubes, springs.
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meatals, plates, bilets, circles, cables, colls, conductors eic. of all sizes, forms
and designs, and all Wypas of powder, palnts, wares, utensils, folls, Turniuras,
ralls, grills, doors, windows, ladders made of aluminium brass, copper and
other ferrous or nonferrous metals iIncluding alloys thereol and also Including
accessories made of plastic or steel or any other material.

To carry on anywhere in India or sbroad. the buginess of manufacturers,

“finishers, tanners, processors, dealers, stocklists, Imponers, exporters, dis-

tributors and dealers of all types of leather hides, sking, Including artificial and
synthetic leather, leather boards, sheets, rollz including any aricles, goods
and spara parts made of leather. plastic PV.C. Jute natural and synthetic
rubber fabric foams or any combination thereal and also leather products
made of leather used In rading, commarcial or Indusirial establishments.

To carry an the business of manulacturers, tabricators, processors, growers,
makearz, imparters, exporiers and dealers in bools, shoes, and lootweaar of all
kinds of leather, rexine and alo.

To develop holiday resorts, build coltages, houses, lats, rooms, suites and
el them, let them oul, give thein on lease, on a lime sharing of properly
sharing by days, weeks, months and any undlvided shares with or without
holiday exchange basis, both in India and outside India.

To carry on the business of manulacturers of and dealers In automobile parts,
accessories, ancillaries, slores and spares and lo enginesr develop, design,
assemble, manufacture, produce import and export. buy, sell and otherwise
deal in Tractors, cars, Molorbikes, Cycles, Moped, petrolesm and petroleum
products, glass and glass products, industrial, mining, agriculiural and other
machines and all types of toods, plants equipments, instruments, appliance,
and hardware of al kinds, genoral fiting accessores and appliances of olf
description made of metal, aoy, glass, synlhetic and other fibres chemical
and PVC compounds, plastics or any other material,

To manudacture produco reling prepare store sell and generally 1o frade and
deal in petroleum and all kinds of mineral ols all products and by products
thereof including wax paraflin soap vamish lubricants iluminate and butter
substitutes oil cloth candles glycering stearing and in connaction therewith to
acouire construct repalr operata and use ol and other refinerdes buliding mills,
factories oll wels derricks chanles rectane expellars mechanical or hydrawlic
press.

Heawvy vahilcles and machines for agricultural and land reclamation, drainage
irrigation, watarworks, engineesing lorest clearing pumping and other purpose.

To buy sall, deal ln the spoculale lorelgn exchange, gold, slvar, collon, |ua,
hesslan, oll, oiseads, and hold them as permilied under the law from tine to
lima In lorce.

To organige, run, malnain, operate, promoto the business of biteror decoralorns,
lurniture and carpet designers and manulacturer boutiques, operalors ol flashlon
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centres, fashion shaws and to make acquire, deal In any way In handicrahs,
ohjects of arl, precious stones, |ewallary, whether artliicial or otherwise and
anicias whera In precious metals or precious. stones may be used, in textie
tabrics and to manufacture and deal In any products as are dealt In by bouthques

,fashion shows and Imerior decorators.

To be Interesied to promolea of undartaka the formation and establish and to

“ 1ake hold and dispose of shares in such organisation, Institutions, business or
‘Companies, whether Industrial, hotaliers, restaurants, agricultural, trading

manufacturing of otherwise as may be considered 1o be conducive to the
profit and Internal of the Company and also 10 reguire, promole, and Float
Subsidiaries or acquire Interests in any such Industry or undenaking.

To acquire from or sell OF any parson, Hrm o body corparale whether In India
ar elsewhere, technical and managerial Information, knaw-how, processes, en-
ginearing, manutacturing, operzting, and commercial data plans, layout and
biue prints usefu for design, efection and operating of any plant of process
of manulaciurers and 1o acquire and grant o Heence other right and benefits
in the foregoing matters and things and to render any kind of management
and consuflancy senvices.

To carry on business as general, commercial cokour, craft and graphers, photog-
raphers, engravers, dia-makers, publishers of news-papers, books, magazinges,
art and musical production, plan and chart printers, press and adwerlising
agents, contracts or, Ink, die and colour manufaclimers and dealers of comainers
and components and dealers In printing machinery, lype and all printers sup-
plles, book binders and evalioners and dealers in all kind of supplies and equip-
ment of mercantie and other uses.

To carry on the business af manufacturers of and dealers in all kinds or classes
of paper and pulp including sulphite and sulphate wood, pulp mechanical pulp
and soda pulp and papers including transparent, vellum, writing, printing, glazed
absarbent, newsprinting wrapping lissugs, cover, biotting, filter, hank or bond,
badame, brown buff or eolourad, line azure lald, grass or waterproof hand
made parchment, drawing, craft, carbon, envelope, and box and straw duplex
and lriplex boards and all kinds of articles in the manulacture of which in any
from duly, paper or boards is used and also to deal in or manufacture antilicial
leather of all verities, garades and colour.

To secure sound investment of foregoing capital in India undertaking and
enterprises and Indian Capital in foreign undertaking and enlerprises.

Ta carry on the business of manufacturers of or dealers in glass products
Including sheet and plate glass, glass wool, laboratory ware and Thermomelers.

To carry on business of manufacturers, of agents, of dealers in textiles and
grains including man-made libres, collom, ik juta, wooden, synthelics, tecd
grains and product thereal, ois of all kinds, seeds, and pulps.
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To undedake aond transact all ks ol agoncy buslmess and to carry on and
promaota any business, commarcials or otherwlze, under sound principles and
or to act as distributors, agents, underariters, brollers, estate agent, middieman,
conlract man, represenialion and Indanting agents on commisslon, alowance,
as may ba deemed fit In all commodities, marchandise and olher afled ar-
ticles/ones on business.

To underiake carry out promole and sponsor or agsoclate with or assist any
aciivity for the promotion and growth of natlonal economy and for discharging
what the Directors may consider to be soclal and moral responsibiities of the
Company to the public or any section of the public as also any acthity which
the Directors consider lkely to promote national welfare or soclal, aconamic
ar moral uplift of the public any section of the public and In such manner and
by swch means as the Directors may think fit and the Direclors may without
prejudice 1o be generality of the foregoing, underaking, carry oul, promofe
and sponsor any activity for publication of any books, lterature, newspaper
elc. or of organising leclurers or seminars likely 1o advance these object or
for giving meril awards, for giving schofarships, loans or any other assistantce
o deserving students or ather scholars or persons 1o enable them 10 prosecule
siudies or oflher scholars or parson 1o enable them o prosecute stuels or
academic pursults or the researches and forestablishing, conducting or assist-
ing any institution, fund, trust, person or Governmeant authority etc. having nay
ong of the aloresald objects as one of the objects, by giving donations or
otherwisa in any other manner, and the Directors may at their discretion of
order 1o implement any of the above mentloned objacts or purposes transfer
without consideration or al such fair or concessional value as the Directors
may think fit and divest the ownarship of any property of the company to or
favour of any public or local Body or Authority or Central.

To camy on the business of timber, growers, tinber merchants, sawmiliers,
seasoning processing andfor realing of wood and timber of alf kinds, joinery
and fumiture making, plywood and veneser manufaciurers and 1o buy, sell grow,
prepare for market, manipulate knport export andfor deal In timber wood and
phywood of all kinds and description Incuding products and by products thareof
and o carry on the business as manufacturer of all kinds In the manEacture
of which timber, wood or plywood |s used In any shape or Torm including all
kinds ol venear and s products, boards whether, decorated, laminated or
otherwlse furnbure and fittings, ush and panel doors, paper, pulp, newsprinting,
card, matches, containers, drums, bobbins, boxes gnd fike materials and al
kinds of arlcles and any other aricles or things of a character simllar or
analogous to the loregoing or any of them connected therewith and to buy,
sall and deal In all or any of the above products in their prepared, manufactured
ar raw slate.

To carry on the business of planters of tea, colfee, cinchona, rubber and other
produce agricuiturists and horicullurists and to farm, take on lease, hire, ex-
change, purchase or olherwise acculre any lands gardens, forests, orchards
and other areas, o pland, cullhate, produce, garden, ratse grow, and extrect
all kinds ol crops and things including cash crops, food grains, of seeds,
cotton seeds frulls, grasses, seeds, nuts, herbs, vegetables, sugarcana,
beverages and all other products of the soll and other agricullural forest and
country produce, 1o prepare, preserve, manufacture, render marketable such
praduce in any form, shape, mi ar combination and to sell, buy export, impan



a1,

J2.

143

and/or deal in all such-things and products made there from and o cafry an
tha business of dairy, animal husbandry, poultry and allied [armireg, lishary
and tha like and of dealers in animal taed bone meal and Hve stock and market-
Ing. in India or elsewhare, 4l varieties of frults, ruts, vegetatiles, splces, pickies
saa loods and other products in their prepared manuiaciured or raw state by

processing, preserving, packing, canning of olharwise,

<Ta purchase, lake on lease or otherwise acquire githar with or without surace

any mines maning grounds or mining rights grants, CONCEssions and casemants
in any land and hereditaments of other property, whether belonging 1o he
Company of nol for the advantageous use ard possession of mines or any
interest therein and to explore, work, exercise, finance and 1o tum to account
the same and o search, prospect, win, (et rmise, sxiract, quUAarry, mine, assiy,
smelt. calcine, retine, dress, process, crush, excavate, piant, amalgamale
manipulate, converl, prepara for market andion in anmy way daal with cemean
asbestos, refraciory articies, glass and glass products, of and oil products,
quarls, feldspar, Qypsum. earbon, coal, coka, lime and lime siona, plasis,
sand, clays, graphite, marble and other siones, mica, manganese ore, kon
ore, kerosine ofl, petral, mineral all. ratural gas and all kinds of chemical,
industrial and other metals and minerals and any other ores, mMINerais, mietals
and substances whatsoover and 1o buy sell, Impon, export, manulacture and/or
dieal In any such articles and eommuodites and products and bry-products thareof
and o carryon the business of manulacture of bricks, tiles, slabs, pipes, s10NE,
chips, poltery, crockery, gassware sanitary wara, parthamyarne chima and terra-
colia and procelain and ceraméc ward and other mineral and metal products
of all kinds and to carmy on mataliurgical operations of any kind and description.

To manufacture produce, reline, process lormutate, mibx or preparse fof market
or olherwise acguire, buy. sall, exchange, distribule, trade, import, export and
deal In all kinds ard lorms al organic and inorganic chermicals, heavy and fne
chemicals, petrochemicals, polyvinyl chloride, cross linked poly ethlena, natural
and synthetic rubber, laiex calluipsa and other plastic, nylod, bakelite or other
compounds and fprmulations and products and by-products therecf in thair
prepared, manutactured of raw state. lertilisers, pesticides lungicides, Insat-
licides, weedcides, atkalis, acids, cordials, soaps, detergents, talletry and pet-
fumery aricles sobvents, Waxes, dyes glues colours, resins, drugs, medicines,
cosmetlcs, tanning HQUoTs, broth and other restoratives, pharmaceutical,
photographical, glzing, medical, medical industrial and other preparations, il
furas, formulations, malaorials, derbatives and oilher walare, 08, paints, pigmants
and varnishes, compourds and any and all kinds of products of which any ol
the foregoing consliutes an ingredient of In the product or of which any of
the loregoing ks used.

Tacarry on the buusiness of manulacturing. baving, selling stocking, distributirg,
impaorting, exporing, processing. exchanging comverting, altering, twisting of
stherwise handing or dealing In ployster ployamide, cellulose, viscose, rayon,
gynthatle staple, polyster and other man-mada libres and yams, faw, wasla,
artificial silk and yams, colton, flax, jute, hemp, wool hesslan, firen or any
other types of man-made of natural fibres and yarns and awdliary products
by-products or substances o eubstitutes Tor al or any of them for lextiles or
any other use of waler proal materials and fbres, tarpaulin, American Cloth,
hosery, canvas, ofl clath, linaleum and 2l kinds of Imitation leathers and of
spinning weaving, iending, combing, knitting. carding, twisting, mixing, cut-
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lings, recling, printing, bleaching, dyeing, processing, making or atherwise tum-
Ing 1o account any fabrics or other fibrous materials and 1o manufacture and
deal In texties and labrics Including those dyed, printed or otherwise, made
wholy or In pant of any of the above, by any process whalsoever, whether
«plain, felled, worsted, netled, looped or otherswise, and Lo talor, prepara lor
market and sell, export, and distribule all readymade garments and articles
whether finished or semi-finished and whether in stitched form or otherwise.

To carryon the business of buying selling, importing, distributing, or otherwise
dealing In and/or manudacturing, making, shaping, processing converting, and
Ireating all kinds of ferrous and non-derrous ores, metals, alloys and caslings
and amalgams In any form or shape and to e8! up, purchase or otherwise
acquire steel fumaces, continuous casting and rofling mill plants and all other
ancilary processing faclities lor production of ingots billets and al kinds and
sizes of re-rolled seclions forging and processing of all types ol forged com-
ponent and accessories, hardware items, metal liltings and other utensils rofled
and maruded products or products by any other process and lo carry on the
business of iron managers, mill wrights, metal founders, metal workers, smelters,
pressers, welders, drawers, plate makers, smiths, refiners galvanisers, japan-
nors, enamallers, palntors, olectroplalors, annealars, anodizors, punchers,
fabricators, mechanists and carpenters.

To carry on the business of producers, distributors, finances, directors,
promoders, and publicity agents of movies of all kinds Including leature fms,
art fims, adverisement films, film manufachurers, film apparatus manufacturers,
owners and manager of cinema houses, theaters, concert halls, video houses

- pleture places and studios and to provide for exhibition, representation, display,

whether by mechanical means or otberwise, of movies, plays, open-air shows,
dramatic thealrical performances, ballets, concers or olther kinds of amuse-
menls of enlertainments and lo acl as cinematographers to provide w;len tapa
fecording and video cassette féms lor all purposes.

To carry on the business of holel, restaurant, cale, rave, bear-house, refresh-
mant room, and lodging, house keepers, licensed victuallers, wine, beer and
spirit merchants, propriolors of clubs baths, dressing roams, libraries, grounds
and places of amusemont recreation, sports, entertainment and Instruction ol
all kinds lobacco, cigar and cigeretie, merchants, purveyors and calerers,
walers and other drinks, lce, lce creams, syrups, squashes, sauces, condiments,
cereal products, com, Bakes, walers, jams, butlers, cheese, cream, milk, milk
powder and other preparations of milk, chocolates, biscuits, breads, cakes,
olher conlectionery lems and bakery products, and lable delicacies and food
stulfs and provisions of all kinds.

To carry on business of chi, mechanical, electrical and consulting engineering,
agricultural engineers, asronautical engineers, aviallon engineers, construction
engnesrs and englneers In all branches of work whalsogver known 1o en-
gineering, ereclors, machanics, manufaciurers of agriculiural Implements and
any other kind of machinery which iz used for the purpose of agriculture or
for any ciher purpose whalsoever and/or any part thereol or accessories tharato
founders; manufacturers of welding appliances and of all or any parts thereof
or accessorles therelo; boder makers; mill-wrighis, wire drawers, tube maker,
iron and siesl concerters, smiths, whesl wrights, wood workers, metallurgists,
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galvanizers, [apanness, orameliers, electroplaters, siver-plalars, nickel-platers,
varnishers, vaulcanizars, water supply and hydraulic engineers, marine en-
gineers. molor engineers, painters and packing case makers, manulacturers
of all other Instrumends used in or in connection with any of the above business,
and of molors, machEery and sciontific appliances, apparalus ard davices ol
gvary description whatsoover roliing stock, Umbor goods, Iron, stoal and other
metal Implements, tools, utensils and comvenlences of every kind).

To promate and sateguard the interest of all Export Oriented Units in India
Licensed under the Export Scheme frame by the Government of Freclia,

T work for the bettermait of the members lor carmying onany trade or manulac-
ture retating lo export orented industries.

To manulacture on its own or with the hefp of o in collaboration with others,
equipment for improving the luel elficiency and to increasa the level of opera-
tional output of engines in aulomaotive and non-automolive applications.

To design, labricate, assemble, produce, service and or manulaciure rilated
equipment in the field of fuel conservation and operation eliiclancy for use In
automotive, marine, aircealt, Industrial, domestic and other applications and
other allied fields for conservation of luel and energy either along or with the
help of or in collaborations with others and 1o undertake and carry on research
and development activities in the above fields.

To market the related equipment in the lield of fuel/enargy saving systems and
or ancitaries, labricated, assembled, produced and manulactured by the Com-
pany and or acquired by the company o global basia

To carry an the business ol cargoe movess, carlage and haulage contractors
slevedores, garage proprietors, owners and charters ol road vehicles, aircrafls,
boats and barges of every description, charters of ship and lightermen arvd
carriers of goods and passenger by road, rail, air, water, forwarding, transport,
commission, clearing and custom agents, packers warehousemen, slore-
keepers and [ob-masters and 10 act as travel agents, lo facilitate traveiling and
to provide pravision of conveniences of all kinds and Lo ply on hire any lrucks,
cars, buses, alrcralis, ships, boals, steamers, cariages, vehicles and cormeyan-
ces of all description sl khds whalsoaver.

To carry on the business of starage and warehousing, to undarlake the custody
and warehousing of merchandise, goods and materials and to provide cold
storage and other special facilities and to act as refrigerating and cold storage
enginesrs.

To camy on the buslness or trade ol bulders, contractors, subconlraclors,
public works contraclors, decorators, plumbers, technicians mechanics
masons, electricians, scafloldings and lower setters, engineers including civil,
sanitary, water supply, public health, construction structural, alectric, electronic,
mechanical mining and chemical engineers architects, planners designers, tech-
nical advisers, analysts, testers, erectors, investigators, consultants fabricalors,
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loundirs and suppllers kn thelr various Hedds and branches and whether in
India or abroad and 1o purchase, sall, Import, expol, manufaciurg, construct
or clherwise deal in all types of construction and bruiilding materials and things
whatsoever whather pre-fabricaled or olherwise

To carry on the trade or business of dealing in and agants lor lands, buidldings,
Industrial sheds factories, houses, flats and other Industrial residential, com.
mercial. agricultural and mining properties and construct, maintain and alter
residential, commercial and industrial plots estats and properties, to soll or lat
them out on lease rent or otherwise and 1o pravide for the conveniences general-
ly provided in such premises o carry on all or any of the business usually
carried on by land companies and 1o irrigate, cudtivate, improve and develop
any lands and properties whether belonging to the company or not, and 1o
develop the resources thereof by clearing, draining, fencing, cultivating, planting
manuring farming pasturing or otherwise and to sell let out an lease or otherwise,
With power to advance monay 10 purposes aloresald, to undertaks o direct
the managemeant of property, Bullding, lands amd esiates of ary temurn ar kind
of any body In the capacity of stewards or recelvers or otherwise and generally
to carry on the business of estale agents, land and building promoters, colonies,
developers and town planners.

Ta carry on the business of acquiring, investing, designing, developing, devising
converting. mproving repairing, manufacturing, making, processing, assem.
bling, fabricating, building, producing, casting, moulding, shaping. installing,
erecting, buying, selling, imparting, exporting, using, exchanging, bartering,
letting. hirng, distributing, servicing, andlor otherwise dealing in any or all
kinds of products, gadgets, dovices, eruipment, kstruenents, substances, cod-
sumables, structures, goods, arficles, matstals and things whatsosver and/or
accessorles and componest parts thereol made of lerrous and non-ferrous
s, metais of rubber, plastic, fbre glass. P.V.C., leather, librous material and
other chemical, petrochemical and synthetic material, clay, china, parcelain,
Glass, and other raw matedal from the earth, wood, bamboo and other forast
product and agricultural raw materdal and any other raw material, or material,
either nalural or man-made, in any mix, form or shape whalsoever,

To establish, run and manage or enter Inta agreamearnts for establishing running
and managing canleens, restaurants, clubs, guest houses, hotels, hodiday
homes, hospitals, nurshing homes, maternity homes, clinics, dispensarles,
labaratories, child’s wellare and familly wellare contras, creches, medical and
pharmacewutical stores, provision stores and other medical and heallh or olher
services and amenities In any part of India or aboard,

To establish, purchase or olherwise acquire, erect, construct, maintaln, improve,
manage, aller, carry on, conlrel or work and contribute towards acquisition,
erection, construction, establishment, maintenance Improvemant, alteration,
franagemant, carrying on, contralling and working of cotton mills, ginning and
pressing factories, handiooms, powerlooms, textile mills Jute mills, woolen mils,
aluminium miliz, copper mills, so0ap mills, cement factories, cosmetic factories,
choamical lactories, electric works, electronic work, tobbacco factories, naviga-
Uion works tea gardens, coflee and other plantation estates, synthetic products
works, cable waorks, leather works, kon and stesl factories, rubber factores,
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refinerios, coid storages, ofl mills, Bour mills, sugar mills, paper mls, dal rniils,
distliierles, breweries and other works and industrial plants.

To carry on all kinds of agency business and ol whilesallers, retallers, authorised
dealars, Indenting agents, traders, suppllers vandors and distributors of all
kinds and description of products and articles, whether prepared, manufactured
raw or olharwise, materials raw, processed of oinaraise and commodities and
merchandise in any form or shape manufactured or supplied by any company,
finm. assockation of persons, body, wiether Incorporate of not, Indkddual,
government, sami- govammant or any local authority and to acl as an Expost

House and/or export agens.

To cafry on the businoss of buykng, seliing, Impoding, prpoing, bartering.
exchanging of otherwise dealing in food and olber graina, other food stulfs,
seeds, agriculiure and country poduce, slats, sugar, oil, and ofl seeds cottan
and colton products, julte products, dry fruts, splees and other edible things,
antiques, handicrafts and ather valuabie aricles, gold, silver, Bullion, precious
ard semi-precious slones, share, debemures, bonds, mongages, securities,
desds ard arlicles and all other goods, commodities and merchandise of whal-
goever nature either for ready o on tarward transaction ard to pledge. hypothe:
cate and make advances upon all or any of the above.

To carry on any olhor Indusiry, rada, service acthily, protession or businesa
whatlsoever, whether manulaciuring or otharwvise, ncluding, withoul prijudica
to the genesality of the loregaing, gas, water and electricity producers and
distributars, pringrs, publishers, news papes and magazine waners, binders,
advertising agents, photographers, brewars and dist¥lars, wine manufaciurers
iohacconists, chemists, druggists, scrap dealers, service station operators. lol-
tery organisers and dealers, clotheers and drapers, house furnisher, [urriers
dyers and darmers, lausders ard laundrettes, Hair dressers, perfumers, jewellers
and jem marchanls, packers and movers, monay lenders. pawn-brokers, ship
bullders and repairers, mall order supphiers, stalioners and suppliers, industrial
and management consultants elc. and 1o transact all manufacturing lreating
or proparing processes and mercantile busness,

To carry on business of electrical enginears, glectricians, engineers, conlraclors,
manulacturars, suppbies of and deators in elecircal and other appliances,
cablas, wirelines, dry-cells, accumidalors, lamps and works and 10 generaie,
accumutate, distribule and supply dlectricity for the purpose of light, head,
mative power and For all other purpose for which electrical energy can
employed and to mamiiaclure, and deal i all apparatuses and 1hings requir
for or capable of being used In connection with the generation, distribut
supply, accumulation and amployment of electricity.

To buy, seil, resefl, aller, import, gxport, improve, assemble, distribute, on hir
purchase System or atherwise, deal In machinery operated by the use
electricity, stem, motive power of machanical farce or otherwise, wire, cables
condluctors, Insulators of all types, capacitias, voltages designs of high &
kaw lension machines hydro-thermal of diesel.



il

ar.

S8,

61,

21

To carry on the business af manifacturers and dealers In machinery and plant
ol every description and kind and in particular machine tools and Imyparnents,
and 1o manufacture, produce, repalr, alter, convert, recondition, prepare for
sale, buy, hire, import, axport, let out on hire, rade and deal in machine taals
and Implements cthar machinery, plant equipments, articles, apparatus, ap-
pliances, component pans acecessores, fittings and things In any stage or
degree of manulacture, process or relinement,

To purchase sell, impor, export, manufacture, produce andfor otherwise deal
elther as princlpals or as agents andfor otherwise Is goods merchandise, ar-
ticles, appllances, machinery, equipments devices capabile of belng run by and
consume elactricity or capable of generating and distributing eleciricity of any
type whatsoever such as calling fan, Aotators, Transformers, Alr-eonditioners,
Diesel Engines.

To manufacture, acquire, experiment, inverd, or make research In respect of
any other motor pawar or alomic energy for using the same in manutaciure
and to deal In all kinds of goods, machinery, carriers or for the use of dairy
farmings agriculture, horticullure and lar other things of ufility or conveniences.

To undertake the business as iron-master, lron and stesl makers, steel fonders,
steel converters, steed fabricators, extruders, Iron or miners, sies reprocesses
and resollers, metallurgists, smelters and a3 manufactwers of and dealers In
Ferrous and Mon Ferrous castings and Forgings of afl types,

To carry on the business as importers, exporters, producers, assembiprs,
manufactisrers and dealers in fransformars ol all slzes, shapes and descriptions,
vollage stablisers, vollage reguators, conductors and to fabricate/produce ar
acquire all articles which are gencrally used in the above business or are
capable of being so used. ]

To carry en anywhare In Indla or aboard, the business of manwlacturers of
andfor dealers in wires, cables of all ypes and kinds, copper conductors,
aluminium conductors or other conductors made of any matter or substance
and all type of machinery, plant or apparatus and things required for or capabie
of belng used In connection with the manufactre of the above or for the
genaration, accumulation, distribution, supply of employment of electricity

To camy on business as manulacturers, buyers, seflors, importers, expaorlers
and agents for all kinds of electric lamps, including fluorescent lamps of al
kinds, incandescent lamps of all types, including vacuum amd gas filled lamps,
general lighting service lamps, high wattage lamps, photo flood tamps,
automobile and vehicla lamps, train lamps, lncomative headlight lamps,
Wingsien halogen lamps of various kinds as well as g2s discharge lamps in-
cluding mercury vapour lamps, sodium, vapour lampa, metal halide lamps,
flash bulbs, neon lamps and tubes.

To carry on all or any of the business of goldsmiths, silver smiths, |ewallers,
gem and diamond merchants and of manutacturing and dealing In elocks,
watches, jewellery, cutlery and their components and accessories and of
producting, acquiring and trading In metals, bullion, gold, omaments, sitver,
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utansils, damonds, precious stones, painings, manuscripl, curios. antiquas and
objects of ar.

63. To design manufaciure and sed or lease machines, machine tools fictures and
"+ garry on the business of engineers, Tounders and manufacturers ol implements

" and machinery, tool makers, brass founders, metal workers, boler makers,
milbwrights, machinists, lron and steel converters, smiths, wood workers,

. builders, painters, metalurgists, gas makers and to buy, sell, manufacture,

* repakr, convert, alter, let on hire, deal in machinery, implaments, rolling stock
and hardware of all kinds and the production of any other artlcies and things
which may be useluly or comvenlently combined with the business of the

company.

64. To carry on all or any of the business of manufaciurers of and dealers In al
kinds of machinery, Implements and plants and as mechanical engineers, tool-
makers, brassfounders, founders of al metals and melal compounds what-
spever, whether ferrous or nonderrous, metal workers, welders, welders, tin
makers. lin manufacturers, tin convertors, iron and steeis workers, machinists,
smiths, metallurgists, water supply engineers, gas vendors, as suppliers, iran
and steel convertors, woodworkers, builders, enamelers, slectroplaters, and
manufacturers of drums, cases and all ather types of conlainers lor packing
purposes and manufacturers of or dealers in instruments In connection with
any of the above business and of mechanical and geientllic appliances, ap-
paratuses and devices ol every descriplion whalsoever and ganemlly lo con
duct, buy, sell, manulacture, repair convert. sller let on hire and deal In minerals
minings, operations of every kind, metals, machineries, tools implements, rolling
stock and hardware of all kinds, and to undertake and carry on business and
operations Incidental to such deafings, mining and treatment.

65. To carry on In all its branches the business of relining, blending processing.
storing, transporting, supplying, selting and distributing petroleum and
petrochemicals and chemicals and any products, by-products and derivatives
thereal.

IV, The liabllity of the member s limited.

+V. Tha Authorised Share Capilal of the Company is Rs. 4,50,00,000" (Rupees
Four crores fifty lakhs only) divided into 45,00,000 (Forty five lakhs) Equity
Shares of As. 10 gach with power 1o increase and decrease the capiial of
the Company and o divide the Shares in capilal for the time being indo
several classes and to attach thereta respactively such preferential, qualified
of special nghts, privileges and condition as may be delarminad by or in
ccordance with the Aricles of the Company lor the time being and (o
madily or abrogate any such rghis privilegas or condifions in Such manner
as may be permitted by the Act, or provided by the Articles of the Company
for the fime being,

f By Specal Resolidion passed af Extraordinary Genaral Meating held on 59,94 fhe
Authonsed Capital increased lrom Az, 3 crores to As. 35 erores and by Spacial
Fasolution passed o Extraordinary General Meeting held on 10395 the Autharksed
Capatal furiher increased from Rs. 3.5 crores e As. 4.00 crores and again by Special
Aesolubien passed n Extraordinary Ganeral Meeting held on 27.3.95 the Authorised }
Capital furher increased from As, 4.00 crores ko As. 4.5 crorea. !



We the several persons, whose name and addresses are (e

lormad into g company In pursuance of
10 1aka the number of shares in Lhe capl

this Memorandum of A

n hereunder, gre desirols of bagxing
sociation and wa respactively agres

al of the company set apposite 1a our respeclives names

Mames, address. and description
of subscribars

Mumiber of Equity
Shates taken by sach
subiscriber

Mama, address and
description of
wilness

ASHOK KUMAR KHETAWAT
3o H. C. Khetawat

2, Lalbazar Street,

Calcutta - 700 ooy

Charterad Accountant

SUNIL SINGHI

SloR. L Singhi

47, Ezra Streat
Calcutta - 700 go1
Chartered Accountant

BHANWAR LAL RATHI
S/a Shil Murli Dhar Rathi
13, Noormal Lane
Calculta - 700 007
Chartered Accountamne

KRISHENDU SHEKHAR BHUNIA
Sfo C. R, Bhunia

Chakin Kharagpur - 4

Dist - Midnapore

Cast Accountant

SHIW KUMAR LAKHOTIA
S/o Shri Kishan Lakhotia
138, G. T. Road (South)
Flat No 714, Howrah
Senvice

C. KALIDAS

3/0 5. Chandrasekhar

Flat No - 4, 12 Satyen Dutta Aoad
Calcutta - 29

Sendce

MAVIN PANPALIA
Sfo Srl N. 5. Panpala
C-34 Mandir Side
P. Q. Birlapur - T43318(W.B)
Service
TOTAL

1
{Ona)

1
(One)

{Oini)

{Cine)

(Dne)

(Cne

(One)

T (Seven)

Wilness 1o all the Signatories of
%:————.'__

Ranjan Basuy

So/. 5. C Basuy

B. P Agarwal & Associates
408 Kamalalaya Centra
156A Lendn Sarani
Calcutta - 13

Servicn

Calcutta, Dated the 12th day of July 1994
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(THE COMPANIES ACT, 1956)

COMPANY LIMITED BY SHARES

Articles of Assoclation

OF

VINTAGE SECURITIES LIMITED

PRELIMINARY

1. Unless the context otherwise requires, words or expressions contalined In

thesa Articls ehall bear the sama meaning as in the Act.

The marginal notes herelo shall not effect the constructkon hareof and In
thase presents, unless thera be something in tha subject or contaxt Incon-
sistent tharewith. :

“Tha Act™ means the Companles Act, 1856

“Thasa Articles” means Adicles ol Assoclation as orginally framed of as
allered by Special Resolution from time to time.

“The Company” means VINTAGE SECURITIES LIMITED.
“Tha Directors” means the Diractors of the Company for the time being.
“Tha Offica” means the Registered Office of the Company for the tima being.

“Tha Reglster* means the Reglster of Mambers to b kepl pursuant to section
150 of the Acl.

IMEspri=



*Divicand® Includes bomss,
=Manihs” meais Calendar month,

~yenr® means a calendar year and "Financial Year" shall hava tho meaning
assigned therslo by Bection 2(37) ol the Act.

*Prosy”™ Includes Attomay duly consliiuled uncdar & power of allommey.
*Seal” muans the Gommon Seal of the Campary.

“In writing” In “Writlen® shall Includa peinting, lithography and other modes
of represenling of reproducing wieds In & Vislbla o

Words Imparting the singular numiber only include the plural number 8 vice
WErsa.

Words importing the masculine gander ealy include femina gender.

VWiords Imposting persons Include corporations,

Tabin & mol b 2 Save as provided hereln the regulations conta Irveed I Tabbe "A" In schedula
agety | of the Act shal not 1o apply o Gompany.

SHARES
Sare Caplisl $3. The Sham Capital of the Compary g A, 4 50,000,000 (Rupee Four crores

fily lakhs anly) divided into 45,00,000 [Fory five lakha) Equity Sheres ol
Bs 10¢- sach wilh power 190 gubdivida consolidale and increase and with
powar from tima 1o time ko ssue any shares of the orginal capital wilh and
subject fo any prefarendial, gualiiied or spacis righils, privilegas of eondilinns
as rmay be ihought il and upan ha subdivision of Shares o appofian tha
right 1o panlicipate in profa n any mmannar 43 batween the sharas resulling
From sul-division

Feduamae 4, The Company shal have powes to lssus Prefarance Sharas carrying right

Pralatance Sharia 4o redamption out of prafits which would othensisa be avalable lor dhidend
or out of the procesds of & lieah ksue of shares made bor the pUIPOSe of
such redemplicn or lable to be redemplicn at tha opinkon of the Company
and tho Board may subject 1o the provishns of Saction B) of he Act-axerclsa
such power In such manner as & think Ik,

+ By Special Resolubion passed at Exiraoedinary Gareral Megling held o0 £4.04 (ha
Authoiised CapRal Incraased from Fa. 3 crares e Bs 3.5 crores &nd by Special
Resolulion passed in Extegordinary Genendl Meaeling hekd on 10.3.65 the Authorsed
Capital furfhes increased from AE. 3.5 cioies i As. 4,00 crorss &nd again by Spetial
Aesgluian passad in Eslrasrdnany General Mesting held on 27.0.95 he Authoriced
Capilal Turther increased lrom Fa. 400 emes 1o RE. 4.5 cransd.




5. Subject lo the provisions of these Asticles the shares shall be under the Allcarmentn of i

~ coniral of the Directors who may aliod of otherwiss dispose of the sama on Shares '

kuch lerms and conditions, and ot lme a3 jhe Directons think At and with {

,ppwwluhumyutumnlmrmﬂuphmrﬂmumdmhu !
wﬁﬂhhhﬁmmumﬁuﬂmmﬂfu. provwided that wiarg
the Directors decifed 1a Increass the lssued capial of the Company by the
i8sus of lunther shares, e provisions of Sactlon B1 of the Act wil ba complied
whh, Provided furher the option ar right to eall of shares shall nat ba ohean

to any person axcept with the section of the Company Ingenaral meating, I

B Subject 1o the provislons of the Agt it shall be tawiul for the Company 1o kaus ol Bhwes at
Issue &t discount shares of & cass already |ssupd, diseoum

7. Tha Company may Suljoct 1o somplancn wiih the prodslons of Section T8 Comesiion of
of thet Act, exarcisa the powers of paylng commission on the l2sug of shargy  Flssing shares
and debentures, The commission may be pald or satistiod In cash or shafas,
dabentures, of deberlure sack of the Compmny,

8. The Company may pay a reatonable sum of brokerage, subdact ta the colfing:  Biokerage
presoribed wnder the Ast,

9. Gublect 1o Section 187 C of the Act, the Company shall be entitled o Treal  trustsal I
Rezogrisad
cordingly shall not, axeept a8 oedared by a cowt of compatent Jursdictione
or 85 by law required, ba baund [a reCogiEe any trust, benaml ov pouitakile

or other claim 1o or Intarest i such slares on any Iaclional part of a share !
whather ar nat It shall hgve expraas or olher nolkee iherepd, !

CERTIFICATE

10, The Cedliicate of tile jo ghares shall be lssued under the Scal of te Com-  Carilients

pary,
1. Every mambar shal be entkled of charge o one corficas far all the sesarpl Mambars tight 1
cerillcslo aach ior onp or nora of such sharos. Usdnas e Conelilions ol Coiblizaie

ssue of mivy shargs othervlse providy (e Company shall el wiilils threg 4

monthe afler the date of alloiment snd o surminder to the Comparny of ks

lediar making ihe allcirment or of s Inctionsl coupons ol recpuisile valye f

{s8va In the case of lssun against letlars of seceplance or of renunciatipn

o In case of lssue bonus shares) ar within cne momh of receipt of the ap- |

Rlicatlon for registration of 1 transler, suby division, consolidation ressewal

or exchange ol any of s shares, as fhe css may be complate, and hawe 1

ready for dellvery the certiicates of such shares. Every cort¥icate of shares, |

shall specily the nama of tha Person ki whoss fnvour the corfieates |s

Issued, the shares 1o which | reledes and the amount paid up therson, ]

Partlzulars of every coricate kesyad shall be sntered in the Roglater main. i

talmed ¥ ihe fram set aut In the Companles (issu of share carlifficate) Aules, lf
I

18480,




Ba ihe Inause 0f
N cartifcals

Faston

subidbdsion af
| shared |seus o
naw certiiioate

12, 1) W any cenificate of any ghara & shares ba surmenidored to the iComparny
lot sub-dhdslon or consolidation or B any gamtiicaln ba declared form
or oid. descript, worn-out or where the cages on tho reverse far recond-
Ing transler have been duly uilised, then upon siriander thereaf 10
tha Company, tha Board may arcder the smne to be cancelled and
may lssue a new certlficate In lleu therenl, and it any certificale be lost
or destroyed, then upon prool thareol 1o tha satistaction of the Board,
and on such indemnity as the Board thinks fit balng given a new cer-
tiflicate In fieu thereof, shall be ghen to parly andltled 1o the shares 1o
which such lost or destroyed certificate relate. Whiere a new ceftificate
has been Issued as aloresald it shafl state on tho lace of B and agalnst
the stub or counteriol that B Iz Issued as aloresaid R shall state on
tha face of N and against the stub or contodoll that it ko lesued as
alaresald and against the stub or counderfol flit It s Issued b leu of
a share cenificala or Is a duplicale issued for the ona so replaced and,
in the case cerificate issued In place of one which has been lost of
destroyed, the word “duplicate” shall be stamped of punched In bold
letiers across the face thereof. For avery certiiicata lmsued under this
Article there shall be paid in the compary such oul of pocket axpenses
Incurred by the comparry In investigating aviidences ag the Board may
detenming.

{2) Mo lee shall be charged lor sub divislon and consolidation of share
and debenture cedilicate and for sub divislons ol lotters of allotment
and spli. consolidation renewal and pucca wanaler recelpts Into
denominations correspanding to the markel unis ol Wrading for sub
divislon of renounceable latlers of rghts for Issus ol naw certiicate In
replacemant of those which are old decropht or worn out or where the
cages on the reverse for according transfers have been lully utifised.
Provided that the Company may charge such lnes as may b agreed
by It with the stock Exchange with which Its shares may be enlisted
far the time being for Issue of new cenlicales In raplagamaent of thosa
that are from defaced iost or destroyed and for sl divislan and con-
solldstion of share and debenture certificales and for sub divislon of
lettar of allotment and spiit consalidation, renawal and pucca transfer
recaipts into denominations other than those fixod for the markel units
of trading.

JOINT-HOLDERS OF SHARES

13, Where two of more persons are registared as the hotdars of ary shbre they
shall be deemed to hold the same as |olnt-tenants wilh benelit of survivorship
subject 1o provision foflowing and 1o the olher provision of hese Artlcles
relating to Joint holders :-

a) The Compary shall not be bausd 1o reglster more than four persons
as |olnt-holder of any share.



b} The joint holdars of a share shall bo llable severally as well as |aimly
In respect of all payments which ought to be made In respect of such
shares

€] On tha death of any one of such joint-holdars the sundver or susvivors
shall ba the only person recognised by the Company as having any
title fo or Interest In such share but the Board may require such avidence
of death as it may desm i,

d} Only the person whose name stands first in the Fegister as one of the
Joint-holders of any share shall be entitled to delivery of tha certificats
refating to such share.

CALLS

14. The Director may from fime to lime sublect 1o the terms on which any

18

17.

shares, may have been Issued and subject 1o the provisions of Section 91
of the Act make such calls as they think fit upon the membars In respoct
of gl moneys unpald on the shares held by them respectively and not by
the conditions of allotment therelo made payable at fixed times and each
mamber shall pay tha amount of every call 5o made on him to the persons
and &t the times and places appointed by the Directors. A call may be made
payable by Instalments.

A call shall be deemed 1o have made at the time when the resclution of tha
Directors authorising such call was paszed.

Not less than 30 days notice of any call shall be given specilying the time
and place ol payment and to whom such call shall be pald.

If by the lerms of lssue of any share or otherwise tha whole or part of the
amount of lssue price thereol Is made payable at any fixed tima or by
Instaiments at Mixed times, every such amount of lssue price of Instalment
thereof shall ba payable as I It was a call duly mada by he Directors and
of which due notlce had been given and all the provisions herein comalned
in respect of calls shall apply 1o such amount or Issue price or Installments
acoordimgly.

The sum payable In respect of any call or Instatment be nol pald on o
balore the day appaoint for tha payment thereol, the holder for the thime being
of the share In respect of which the cal shall have been made or the In-
staliments shall be due, shall pay Interest for the same al the rate 12 per
cent per annum from the day appolnted for the payment thereal to the
actual payment or at such other rale as the Directors may determing but
they shall have power to wave the payment thereol wholly or In part.

Lingility naaenl na
wall e jaing

Surveora of
jaini-hiolders anly
recagnised

Deedbvmry of
cartiffculs

When call desmad
1o haws Besan mads

hiotice 1o call
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payment of call
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19.  Ontha trial or hearing of any action or sult brought by the Company agalnst

21,

any member or his representative to recover any debt or money claimed
to be due lo the Company In respect of his shares, It shall suficlent 1o
prove that the name of the defendant is or was share when the clalm arcse,
on tha Reglster of the Company as a holder, or ona of the holders of the
number of shares In respect of which such claim Is made, that the resolution
making the call Is duly recorded In the minute book and that the amount
clalmed is not entered as pald In the books ol the Company, and I shall
not be necessary to prove the appalniment of the Directors who made any
call nor thal a quorum of Directors was present st tha meating at which
any call was made not that such masting was duly cornvaned or constituted,
nor any olher matter whalsoever but the proal of the matters aforesald shall
be conclusive evidence of the deb.

Tho board may, ¥ i thinks, recelve from of any member wiling 1o the advance
the sama, all or any part of the money due upon the shares held by him
beyond the sums actually called for, and upon the money so pald or satisfiad
in advance, or so much therec! as from time to tme oxceads the amount
of calls then made upon the share In respect eo which such advance has
been made, the Company may pay Interest at such rate nor swcesding,
unless the Company. in general meeting shall otherwise direct, & percent
per annum as the mamber paying sueh sum as advance and the Board
agree upon the maney so pald In excess the amount of calls ghall not rank
for dividends or conler a right to participate In profits. The Board may at
amy time repay the amount so advanced upan giving such member not less
than three manths notice In writing,

FORFEITURE AND LIEN

If any member fals to pay any call or Instabment on or belore the day
appalnted for the paymant of the same the directors may at any thne there-
after, during such time as the call or Instalment remains unpald, serve notlce
oh such member requiring hirm lo pay the same together with any Interest
that may have accrued and expenses they may have been Incurred by the
Company by reasons of such non-payment

The notice shall name a day (nol belng less than 30 days from the date of
the notice) and a place or places on and al which such call or Instalment
and such Interest and expenses as aloresald are o be paid, The notice
shall also state that In the event of non payment at or before the time, and
at the place or places appointed, the shares In respect of which such call
was made or Instalment s payable will be llable 1o be fofeliure.

If the requirerment ol any such notice as aloresald be not complied with any
sharas In respect which such natice has been glven may, al any time there-
after before payment of all calls or Instalments, kiterest and expenses due
In respect there, be lodedled by a resolution of the Directors to that effect.
Such FORFEITURE shall Include all dividends declared In respect of the
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forfellure share not actually paid before the forelture. Maither the raceipt by
the Company of & portlon of any money which shall from lkme 1o e be
due from any membar of the Company In respect of his shares, either by
way of principal or Interest, nor any ndulgence granted by the Company
In respect of the payment ol any such money shall precluds the Company

from thereafier proceeding to enforce a forfelture of such share as herein

provided.

When any shares shall have been so lodeited notice of th forslture shall
be given to the member In whose name stood Immediately prior to the
forfelture and an entry of the forfelture with the date thereof, shall forthwith
be made in the register but no fodelture but no foreiture shall be in any

- manner knvalldated by any omission or neglect to give such notlee or 1o

maka such antry as aforesaid.

Any share 3o forfelted shall be deemed to be the property of the Company
and the Directors may sell re-allot or otherwise dispose off the same In such
manner as they think fit

“uﬂhﬁnnmr,ﬂmylhmhﬂmaanyﬂum:mfmm&d!haﬂnﬂhﬂ
sold realloted or otherwise disposed off annual the fodelture thereal upon
such conditions as thay think I,

Any member whose shares have been forfeited shall notwithstanding such
forfelture, be llable to pay and shall forthwith pay to the Comparny all calls,
Instalments, Inlerest and the expenses, owing upan or in respect of such
sarees at the time of all Instalments. Interest and the lorfelled together with
Interest thereupon, form the time of the fodeiture untd payment at 12 per
cenl per annum or such olher rate as the Directors may determine and tha
Dieclors may Enforce the payment thereal without any deduction of al-
lowanca for the value of shares at the time of forfelture but shall not be
undar any obligation to do so.

Tha fodeiture ol a share shall Involve the exdinction of ol Iidarogt In and
also of all clalms and demands against the Company In respect of the share,
and all other righis Incidental 1o the share except only such of those rghts
as by thesa Arlcles are pxpressly saved.

A duly verified declaration In writing that the dectarant is a Direclor of the
Company and that certain shares In the Company have been duly forfeited
on & date stated In the declaration shall be conclushve evidence of the facts
therein stated as against all person claming to be entitied o the shares and
the recelpt of the Company for tha consideration, If any ghen for the shares
of the sale or disposition thereol, shall constitute a given tltle 1o such shares,

The Company shall have a first and paramount lign bpan all the ghares (not
tully pald up) registered In the name of esch member (whaether solely or
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|otntly with cthers) and upon the procesds of Sale theraol all moneys (whether
presently payable or not) called on payabde at & fixed time In respect of
such shares: and no equitable interast in any share shall be created excepd
upon the footing and condition that Article & hereof Is 1o have full elfect.
Unless otheraiss agread the reglstration of a transfer of shares shall operate
as 8 waher of the Company’s len i any, on such shares.

For the purpose of enforcing such len the Directors may sell tha shares
subject thereto In such manner as they think fit, but no sale shall be made
unill such perlod as aforesald shall have elapsed and untll notice In writing
of the Intention to sell shall have been served on such member his commitiea
curator bones o other person recognised by the Company as enlifled 1o
represent such member and defaull shall have been made by him or them
in the payment of the sum payable as aforesald for thity days after such
nollcs, The net proceeds of any such sales shall be applied In o towards
satlstaction of such part of the amount In respect of which the fien esxdsts
s |s presently payable by such member and the residue (f any) pakd to
such member, his executors, administralors, o other representatives or per-
gons s0 recognised as aloresald.

Upon any sale alter forfeiture or for enforcing a fien In purported exerclse
of the powers by these presents given, the direclors may appoint some
parson to execute an instrument of transfer of the shares sold cause the
purchaser's name to be entered In the register In respect of the shares sold
and after his name has been entered In the Reglster In respect of such
ghares hls tile 1o such shares shall nod be effected by any Irmegularity or
Irvalidity In the proceedings kn relerence 1o such forfelture sale or disposition,
nor impeached by any person and the remedy of any porson aggrieved by
tha sale shall ba In damages only and agalnst the Company exclushely.

Where any shares under the powers In that behalf hereln contalned are sold
wmmmmuﬂwﬂmauﬁmmmmdﬂmmw
Company by tha former haoldars of the sakd shares the Directors may kssue
mew cartificata in lleu of cedificate not 5o delivered up.

TRANSFER AND TRANSMISSION OF SHARES

Subject to the provisions of the Act, no transter ol shares shall be registened
unless a proper Instrument of transfer duly stamped and exerted by or on
behall of the transteror or lransferee has been delivered to the Company
together with the certflicate or cerificate of the shares or il no such cerlilicaln
Is In existence slong with the letter of afiotment of shares, The Instrument
of transfer of any shares shall be signed both by or on behall of the transleror
and by or on behall of transiores and the tansleror shall be deemed to
remaln the holder of such share untd the name of the transleree Is entered
In the Reglster In respect thereol.
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Application for the registration of the transler of a share may be made either
by the transteror or the transferee provided that, where such appiication is
made by the transferor no registration shal in tha case ol partly paid shares
be effected unless tha Company gives notlly of the appillcation 1o the trans-
Jeree In the manners prascribed by the Act, and subject to the provisions
of Articles 8.3 and 38 hereol, the Company shall unless objection is made
by the transferes within two weeks from the date of recelpt of the notice,
enter in the Register the name of the transferee In the same manner and
subject ta the same conditions as If the application for ragistration was
made by the transioroa.

Belore registering any transfer tendered for registration the Company may,
it it so thinks M, give notice by letter posted In the ordinary coursa to the
registered holdar that such transfer deed has been lodged and that, unless
objection Is taken, the transfer will be registered and If such registerad holder
falls to lodge an objection In writing at the office of the Company within two
mﬂnﬁmﬂupmﬂmﬁmhmhetuﬁmmmmmmmHa
admitted the validity of tha transfer.

Tha Company shall keep ‘Register of Transfer's and theredn shall be falry
and distinctly enter particulars of every transfor of any share.

Subject to the provisions of Section 111 of the Act & Sec 22A of lhe
Securities Contract Regulation Act the Board without assigning any reason
for such refusal may within one manth from the date an which the instrument
of transfer was deflvered to the Company, reluse 1o register any transler of
a share upon the Company has a llen and, In the case of a share not fully
paki up, may refuse to register a transleree of whom the Board does not
approva.

Provide that the registration of a transter of share shall not be refused on
the ground of the transferor being either alone or [aingly with any other
person of persons indebted lo the Company on any account whatsoever,

1} Mo transfer shall be made to a person of unsound mind

2) Mo lee shall be charged for registration of transfar, i]r:ur-l. of probata,
grant of letter of administration, cerilicate to death or mariage power
of Atormey or similar ather Instruments

All Instrument of transler duly approved shall be rotainad by the Company
and In case of refusal, Instrument of trarsier shall be retumed 1o the person
wha lodges the transfer deeds.
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W the Directers refiies 10 reglster the lionsler of iy shares; the Company
ghall, within ove montly from e date oo which tha Irestrument of tanster
was lodged with the Company ‘or Imimation given, send o the transferos
and the transieree of the person ghving Intdenation of quch transier notice of
such refusal.

On ghving seven days notles by the advertisement in a newspaper clrculating
hmmlrmhmmﬂcﬂnuﬁwmmhsmmumﬂmma
of Members may be close during such e as the Directors think (i niot
gxceading In the whole lorty five days In each year bul not exceeding thirty
days at a Ume.

The mmnm:dmnlmfnm:mmmderdawnmﬂﬂn corilicala in
ranpeddﬁham&uindamasudmenﬁeflmthwqmuulwuﬂm
hds:lmﬂﬂﬂﬂhﬂﬂ'ramivpmﬂmhﬁmnllmmmpaw:mlmmqm“
having any tiie to the shares registered In the rmﬂﬂn!mn:l'l-mumblrmd

having any Ule lo of interest In such share buy nothing bereln contained
shall be taken lo release the estate of @ deceased jolt-holder from ANy
Rabiity on shares haid by him jointly with any oiher person. Before recogr
nising any legal representative of heir or 8 person otherwise clakming title
to the shares the Company may reguira him 1o oitain a grant of probete
or latters ol administrations of succession cerficate of tha legal repre-
gantatlon as the case may be from & competent Gourt provided navertheiess
that In any case where the Board In ts absolue discretion think it shall he
jawful for the Board to dispense with production of probata of letters of
pdministralions of a successkon cerificate or such legal represenation upon
guch lerms as lo Indbemnity ar otherwise as the Board may conslder desirabla.

Any person becoming eniitied 1o or to transfer ghares In consequenca of
that death or Insolvency of any meambef, upon producing such evidenca
that he susiaing e characler n respect of which he proposes to act under
his article, or of his tlile as tha Diractors think sufficlent may with the consant
of tha Directors {which they ehall not be under any aldigation 1o glve) be
reglsiered as a member In respect gl such shares of may subject to the
reguiations as 1o transier hereinbelore contgined transier such shares. This
article Is herelnaftes refarred to as the transmisslon Asticle. Subject 1o any
pther provishons of these Arictes i The person S0 bacoming entitled Lo shards
under this or the fast preceding Articles 1 the person SO becoming entiied
1o shares under this or the last preceding Article shall glect to ba registered
as a member In respect al the share himsell he ghall dellver oF gend 1o the
Company a natice In willing signed by him stating that he 50 elecis. I ha
ghall atect to wranster 1o some other person he shall exncuta an Instrumeant
of transier in accordance with the proviaion of these articles relating to transler
of shares. AN the limitations. restrictions and provislons ol thesa Articles
relating to the rights 10 wrarsior and the regisiration ol transiars of shares
shall be apgiication to any such notice of transier as aloresaid.



45. Subject to any other provisions of these articles # the Directors In their sole

47,

48,
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discretion are satisfied In regard thereol a person bacoming entitled to share
In eonsequences of the death or Insolvency of a member may receive and
give a discharge for any dividends or olhar money payable b respect lop

the shara,

Tha Instrument of transfer shall be kn writing and all the provision of Section
108 of the Companles Act, 1958 and of any statutory modilication thereol
for thetime being shall be duly complied with In respect of all transfer of
shares and the registration thereof.

SHARE WARRANTS

Subject to the provisions of sectlon 114 and 115 of the Act and subject 1o
any directions which may be given by the Company in General mesting,
the Board may Issue share-warranls In such manner and on such lerms
and conditions as the Board may deem (it In case of such Issue Regulations
40 10 43 of table “A” in Schedule 1 to the Act shall apply.

STOCKS

The Company may exerclse the power of conversion of Its shares into stock
and In that case regulations 37 1o 29 to table A" In schedule 1 1o the Act

shall apply.

ALTERATION OF CAPITAL

The Company in general meeting may, from tima 1o tine Increases the
capital by the creation of new shares of such amount as may be deemed

gxpadient.

Subject 1o any speclal righls or privileges lor the tme belng attached to
any shares In the capital of the company then Issued, the new ghares may
be Issued, upon such terms and condilons, and with such rdghts and
priviieges allached thereto as the general mesting resolving upen the creation
thereal shall direct and I no direction be given as the Board shall determing
in particular such shares may be issued with the preferentlal or qualified
rights to dividends and in the distribution of assets of the Company.

Belora the lssue of any new shares the Company i general meating may
make provisions as to the allolment and issue of the new shares and In
particular may determine 1o whom the same shall be oltered In the firost
Instance and whelher at pant or at 8 presmium or, subject to the provisions
of Gection 79 of the Act, al a discount in detaull of any such prowislon or
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e far as the same shafl not axtiend the niw shares may be issued in con-
formity with the provisions of Aricles 5

Except 5o far as otherwlse provided by the condliions of lssue or by these
presants, any capital ratsed by the craation of new sharas shall be considared
part of then existing capital of the Compary and shall be subject to the
provisions heredn comalned with reference to the payment of dividends, calls
g Iiulnlman't. transmission, lordelture, ller, surmander and otharwise,

1§ owing o any inequality In the pumber of new shares 10 be Issued the
mEthTsEf:sfmﬂiheldhynumbmarﬂﬂ]&ﬂmhnﬁt‘hnuﬁmulsmhm
shared any difficuity shall arise in the appostionment of guch new shares of
any of tham amongst he members, such difficulty ghall, in the absence of
any directions in tha resolution creating tha shares or by the Company in
general meeting be determined by the Board.

The Company may, from time to time, by Special Resclution, reduce lis
capital and any capital Aedemplion Accounts of Share Premium Account
iy any manner and with and subject 1o &1 incident authorised and consent
rapquited law, ;

The Company n general meeling may from tima 1o lime -

a] consolidate and divide all o any of s shvares caplial into shares al
largar amount han it exlsting shares.

b) sub divide lls existing shares or any of them ko shares of smaller

amount than ks fixed by the memarandum, 50, however, that in the
sub-division the propartion botwean the amount paid In the amourt,
¥ amy, unpald on pach reduced share shall be the same 85 It was In
ihe case ol the shara from which the reduced share ls derved.

c] cancel any shares which at the date of the passing of the resolution
have not been laken o agreed 1o be taken by tha pafson arvd diminksh
the amount ol W5 share capital by the & nounl of 1he shares sa cancelled,
The resolutlon, whefeby any share I3 subr-dlivided may tetermine thal as
between the holdars of the shares resufting from such gub-dhvision,. ong OF
more af such shares shall have some preference of gpecial advantages as
regards dividend, capital, voling, o atherwlse over or s con pared with the
other, subject. nevertheless, 1o the provisions of Sections 85, 87 and 106
of the Act. .

Subject to the provisions ol Sections 100 1o 105 {h::lualﬂ'l ol the Act, tha
Board may accepl from any member the surrender on such terms and con-
ditione as shall be agreed of all ar amy of his shares,
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MODIFICATION OF RIGHTS

If at any time the share caphal s divided Into different classes of shares the
rights attached to any class (unless otherwise provided by the terms of
sue of the shares of that class) may whether or not the Company Is being
woiind up, be carrled with consent In willing of the holders ol three-fourth
of the issued shares of that class or with the sanction of a speclal Resolution
passet! al a Separate meeting of the holders of the shares of that class. To
every such Separate Mesting the prowvisions of these Adicles, relating (o
general meeting shall apply but so that the necessary quorum shall be two
pearsons atleast holding or representing by proxy onedenth of the lssued
shares of the class but so that If at any adjourned meeting of such holders
a8 quorum as above defined Is not present those member who are present
shall be quorum and that amy holder of steares of the class present In
person or by proxy may domand a poll and, on a poll, shall lave one vole
for each shares of the class of which ho Is the holdoer. The Company shall
comply with the provislon of Section 192 of the Act as to forwarding a copy
of any such agreement or resolitlon to the Regisirar,

BORROWING POWERS

The Board may, from time 1o time, at Iis discretion, subject to the provisicns
of Secllon 58A, 292 and 293 of the Act, ralse or borrow elther from the
Directors or from elsewhere and secure the payment of any sum or sums
ol monay for the purposes of the Company.

The Board may ralse or gacure the repayment of such sum of sums In such
manner and upon such tenms and conditions in all respects as it thinks it
and In pmh:u{i';r by the lssue of bonds perpetual or redeemable debenture
or debenture-siock or amy morfgage or other securlty on the undertaking
of the whole or of the property of the Company [both present and Iuture)
Including Its uncalled capial for the time belng provided that debantures
with tha rights to allotment of or conversion Into shares shall not be ssued
except with tha sanction of the Company In general meeting and subject
o tha provisions of the Act,

Any debentures, debenture-stock, bonds or other securities may be lssued
at a discount, premium or otharwise and with any speclal privileges, as to
redemption, surrender, drawings, alloimant of sharas appointmant of Direc-
tors and otherwlse debentures, debenture-stock, bands and other securities
may be made assignable free from any equities between the Company and
the person to whom the same may be Issued,

Save as provided In Sectlon 108 of the Act, no transfer of debenlure shall
be reglstered unless a proper Instrument of transfer duly stamped end ax-
ecuted by the transleror and transferee has been delivered to the Company
together with the certificate of debentures
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g1 i tha Board refuses o register e transter of any debentures the Company
shall within one monihs from the date on which tha Instrument of transter
was lodged with the Company, sent 10 tha transferee and to the ransleror
or notice of the refusal

RESERVES

64. Subject to the proviskons of tha Act, the Board shall in accordance with
section 205 (2A) of the Act, belore recommanding any dhddend sat aside
out of the profits of the Company such sums as It thinks proper 83 fesanas
which shall at the discretion ol the Board ba applicable for any purpose o
Mmp'dhsnfﬂmcmnpawmy be propery applled and pending
such application may at the e discretion either ba employed ir tha business
of the company of be Invested In such Investments (other than shares of
the Company as the Board may from time 1o time think fit). The Board may
also carry forward any pralfit whilch It may think prudent not 1o divide withaout
gatting them aside as a reserve

65. Any General Meating may rasodve that the whole of any pan of tha undivided
prafits of the Company (which expression shall include and premiums
recaived on the lssue of shares and any profits or other sums which have
been set askle as @ reserve of reserves of have camled lorward without
being divided) be capitalised and distributed amangst such of the members
as would be entitled 1o receive the same W distributed by way of dividend
and In tha same proportions on the lootings that become entitied thereto
as capltal and that all or any part of such caphaiised amount be applled on
hﬂdfﬁauﬂqmambmhpamuphlmamunmuudﬂmduu
Mﬂyﬂﬂﬂﬁdlﬂﬂhﬂﬂﬂaﬂtmﬂyﬁhﬂflwﬁfﬂsw
of the uncalled liabdity on any igeyed shares and that such distribution of
paymant shall be accepled by such member in ull satistaction of thelr iInterest
in the said capitalised amount. Provided that any sum standing 1o the crodit
ol & share premium accoun of a capital redemplion resene account may
far the purpose of this Arlcle anly be applied In the paying up of uinkagised
shares 10 ba lssued 1o members of the Croampany as fully-pald bonus shares.

g6. Far the purpose of giving aftect to any rasclution under twa last precaeding
Articles the Directors, may sellle any diflicuity which may arise In regard 10
tha distribution as they think expadiant and In particular may lesue fractional
certilicale.

GEMERAL MEETING

§7. Tha Dieclors may, whenever they think fit, call an petra ordinary genaral
meating provided howevar fi gt any tme thay arn nat In indla Direclars
capabla ol acting who are guificiant In numbser 1o lrom & quoTLm BNy Directors
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present in India may call an extra ordinary general meeting In the same
manner as nearly as possible as that In which such a meeling may be called
by the Board.

Tha Board of Directors of the Company shall on the requisiion of such
membar or members of the Company as Is speclalised In sub-soction (4)
ol Bectlon 169 of tha At forthwith proceed to call an extra ordinary genaral
meeling of the Company and In respect of such requisition and of any
meeling to be called pursuant thereta, all tha other provision of Secllon 168
ol the Act and of any stalutory modification thereof for the time being shall

apply.
The gquorum for a general maating shall ba five membars prasent in person.

Al every General Meetling the chalr shall be taken by the chairman ol the
Board of Directors. If at any meeling Lhe chairman of the Board of directors
be not present within filteen minutes after the tima appointed lor holding
the meeting or, though present be unwilling 1o act as chalrman, the members
preseni shall choose one of the Directors present 1o be chalrman or If no
Directors shall ba present and willing 1o take tha chalr than the members
present shall choose one of thelr members being a member entitled 1o vole
o be chalrman.

. Any act or resolution which under the pravision of this Aticle or of the Act,

Is permittad shall be sufficlently so dona or passed il éflecled by an ordinary
resolufion unless ellher the act articles specilically require such act 1o be
done or resolution passed by a special resolution.

It wilthin half and howe froem the lme appolnted Tfor the mesling & quorum
ba nol present the meating Il convened wupon & requisition of share holders
ghall be dissolved but in any other case it shall stand adjourned (o the et
day not being a public holiday at the sarme time and place and @ al such
adjourned mesting a guorum be not present within half an hour from the
time appoinied for the meeting those member who are present ard nol
being less than two person shall be guorum and may ransact the business
for which the meeting was called,

In the case of an equality of votes tha Chalran shall both on a show of
hard and a poll have a casling vota in addition 1o the vole or votes 1o which
nia meay ba entitled as a mesmbeer,

The chalrman of a general mesting may adjourn the same from time 1o limes
and lrom place to place bt no bushiess shall be ransacted ol any ad]ournaed
maating oihar than the business left unfinished at the meeting from which
the adjournment took place. it shall not be necessary to give notice to tha
membear of such adjournment or of the time date and place appalnted for
the holding of the adjourned mesting
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If a poll b dermanded the demand ol a poll shall not prevent tha continuance
ol & masiing Tor he ransaction of any business other than the guastion on
which a poll has been demanded.

1)

2)

3

vOTES OF MEMBERS

On & show of hands member presadt in person and belng @ holder
ol Equity shares shall have one vota and every person present gilhar
as a proxy on behait of a holder of equity shafes of 83 8 duly authorised
reprasentative of @ body corporale being & holder of Equity shares if
he Iz not entitbed 10 vole in his ewn righls shall have one vala.

On a pofl the voting rights of the al Equity shares shall £a as specified
in section &7 of the Acl.

The valing rights of the holders of the preference shares Including the
Redesmabie Cumulative Preference shares shall be In gecordance with
the provisions of section B7 of tha Act.

Mo Company of body cotporale shad voie by proxy so long as a
rasolution of its Board of Direclors under Section 187 of the Acl in
force and the representalive named In such resolution s presont al
tha Genaral Mesting at which the vete by proxy I8 tenderod.

77. A person becoming entitled o @ share <hall nol before being reqistered as
mamber bn respect of the share eritiied 1o exercise in respect thereal any
right conferred by membership in refation 1o maoting of tha Company.

If any member be a wnatic or idiot, he may vole whelher on a show of
hards or at a poll by his comimittee or other legal curalor and such last
mantioned persons may give their voles by proxy provided hal twenty four
hours atleast belora the lime of hoiding tha meating o adjourned mesting
as the case may be at which any such parson proposes 10 yole he shall
salisly the Board of his rights under this anicle uriless the Board shall have
previousty admitted bis right to vole at such meeling In respact thereol.

78. Whera there are joint lLolders of any share ane of such persons may vola
at any meeting either personally or by prooy in respect of such shares as
it he ware solely entiled therslo and If more than ong of such joint-holdars
ba present &l any meeting either personally or by proxy then that one ol
the said persons so percent whose name stands prior In order on the regisier
In respects of such ghara shall alona b entiied 1o vole in respect thereol.
Sayveral exact or admimsiralors of deceased member in whose name any
share stands shall for the purpose of this Articla be seemad joint holders
thareol,

79. The instrument appointing a proxy shall be in writing under the hand of the
appointer or of hs attomey duly authorisad in writing or ks such appoliler
s @ comoration under Ilg common seal o e hand of its slommey.
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80. The Instrument appoinling a proxy and the powes of allomey or other
authority (il any) under which R Is signed or a nolarially cerified copy of
the power of authority shall ba deposited at the office not lass than forty
gight hours belore the time for holding the mesting &t which the person
named In the Instrument proposes to vate In delault the instrument of prosy

shall not ba trealed as valid.

B1: A vote given In accordance with the terms of an Instrument appalinting a
proxy shall be valld notwithstanding the previous death of Insanity of the
principal or revocation of tha instrument of transfer of the share In respect
of which the vote I3 given. Provide no intimation In writing of the death,
insanity, revocation or 15 ghven, Provided neverthelass that the Chalrman of
any meeting shall be entitled to require such evidence as he may in his
discretion think fit of the due execution of an instrument of proxy and that
thelr same has not been revoked.

B2. Every Instrument appointing a proxy shall, as nearly as circumsiances will
admil, be In the form sel out in schodue 1o the Act

83. No oblection shall be taken Lo the validity of any vole except at the meeling
or poll at which such vote shall be tendered and every vola not disallowed
at such meeting or poll and whether given personally or by praxy or otherwlse
shall be deemed valld lor all purposes.

4. HNo membar sholl bo omlled o exeekso nny votling gins olihees o sonally
or by proxy at any meeling of the Compary in respect of any shares reglstered
in his name on which any calls or other sums presently payable by him
have not been paid or in regard to which the Company has and has exercised
aiy Hght of len.

DIRECTORS GENERAL PROVISIONS

85. The number of the Directors of the Company shall not be less than three
nor mone than bwelve,

B5. Tha first Directors of the company shall be -
1. MA. SUNIL SINGHI

2. MR. ASHOK KHETAWAT

3. MR. BHANWAR LAL RATHI

t87. The Board ol Directors shall have power al any lime and from bme 1o time
o eppoint ary person as Additional Director so that the iotal number ol
Directars shall not at any time exceed the maximum number fixed by the
Articles. Any Director so appointed shall hold office only until the next Annual
General Meeting of the Company and shall be eligible for re-glecticn.

t A Special Resolution passed al the Exiracedinary General Meating held on 10.3.85
secording consent of ihe Gompany thal the Clause 87{(a) of the Aricles of Association
ol e Company bo deleted and Aricle B7(b) be rerumbered as Aticle 87 o raad as
printed abowe,
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Director so appainted shall hold office only untll the nest Annual General
Meeting of the company and shall be eligible for ia-election

A Direclors shall not be required to hold any share qualification.

Each Direclors shall be antitied to be paid out of the lunds of the Company
by way of remuneration for his senvices. not excesding the limits prescribed
urdumcmmuienm'nmwhalued hrl:llrmmmﬂrrumunu
lor every meating of the Board of Directors commilies thereol altended Dy
him, subject 1o the provisions of tha Companles Act, the Directors shall also
be uuﬂmmfauhahmhmcmnh&mmﬂmnﬂpﬂﬂnﬂml
Company, such commigsions 10 be nﬂuﬂutndmﬂﬂmlgmﬂ:n#m&(:m-
pany to be cumpmmh;mdwmmmupmﬂﬂmduwwm
ﬂd!gﬁﬁardﬂmhmmlnhnﬂuﬂhadhﬂad mmnuthaufmﬂmh
guch proportions and mannar as may be detarmined by them. The Director
any aliow and pay 12 any Diresctor who for the time belng s resident oul of
the place at which any meeting o the Direclor may be h.ld and who shall
come to that place for the purpose of attending such meeting such sum as
the Directors may consider fait and reasanable for his expenses in connection
wilh his attending ot e masting In addition to his remuneration as above
spociiiod. It any Dlrecter Loy willings s appaimed lo an execulive ollicer
aither whale time or part tima or ba called upon 1o perorm axira gervices
or to make any special exerlions for any of the purposs ol the company
than subject 1o Section 108, 309, 310 and 314 ol the Act the Board may
remunerate such Director either by a fixed sum of by a percentage of profits
or olherwise and such remunesation may be efther in additkon o or in sub-
stitutbon lor any other remuneration 1o which he may be entitled (o

Tt continuing Directors may act notwithstanding ary vacancy in their body
but so teat i the number lafls below the minlmum ninber above fooed the
Direciors shall not except for the purpasa of lilling vacancies or ol summaning
a General Maeting act !-ﬂlnﬁﬂm-lhﬂnmlhﬂhhﬂhwlha minkmum.

Subject 1o tho provisions of spclion 297, 299, 300 and 314 of the Agl the
Directors (including managing Director] shall nol be discuolilied by reason
of his o their allice as such from halding office under the Carmpany or from
contracting with the Company plther a3 vendor, purchasel, lender, agent,
beoker, lessor or othenwise nar shall any such conlract or any contract or
arrangement enterad into by or behall of the Company with a relathve of
such Directors of the managing Directors of wilh any firm in which any
Director or a relalve shall be & panner or with any other pariner of with @
private Company i which such Direetor is a imember of Director nterested
lo avolded nor shall any Director 07 olherwise 50 contracting or being such
member or so interested be lable 10 account lo tha Company for any profit
realised by such conlract of arrangement by reason only of such Direclar
heckling that alfice or of the fiduciary relation thereby pstablished.
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APPOINMENT OF DIRECTORS

The Company In Genaral Meeting may subject (o the provision of these
Articles and the Act at any time elect any person to be 8 Director and may
from fime to ltme Increase or reduce the number of Dirgetors.

It any Directors appointed by the Company in General Meeling vacates
office as a Director befora his tenm of office will expire In the normal course
the resulting casual vacancy may be fMied up by the Board at a meeting of
the Board but any person so appointed shall being his office so kang only
as Ihe vacating Director would have reasoned the same il no vacancy had
occurted. Provided that Board way not il such a vacancy by appolating
therelo any person who has been removed Torm the ollies of Dikaclor umdpr
Section 284 of the Act,

The Company shall subject io the provisions of the Act, be anfitled 1o agree
with any person firm or corporation that e o it shall have the right to
appolnt his or s nomines on the Board of Directors of the Company Upon
such terms and conditions as the Company may deem (. The Corporation
firm or person shall be entitied from time ta time to remave any such Director
or Directors and appolnt another or other In his or thelr places. He shall be
entitled to the same right and privileges and be subject lo the same obligation
as any other Director of the Compary.

Subject to the provisions of section 313 of the Act the Board may appoint
any person to act as an allernate director for a director during the latters
absenca for a period of not less than three months from the state In which
meeling of tha Board are of ordinarily held and such appointment shall have
eflect and such appointes. Whilst he holds oflice as an altemate director
shall be entilled to notice of meeting of the Board and 1o attend and vols
there at accordingly but he shall ipso lacto vacale office It and when the
absent director relurns to state ln which mesting of the Board are ardinarily
held or the present Director vacates office as a Director,

ROTATION OF DIRECTORS

1) Mot less than two-third of the total number of Directors shall be persons
whose perlod of olfice is liable 10 determination by ratirement of Director
by rotation.

2) At each Annual General Meeting of the Comgparyy one thind or such af
the Directors for the time being as are llable 1o retire by rotatlon or If
thelr nurnber s not three or a rmubtiple of tres then the number neanest
o one-third shall retire rom ofica.

3) The Direciors to retire by rotation at overy Annual General Meeting
shall ba those who have been largest in affice since their last
appoimtment but as between persons who become Direclors on the
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sarme day those to retire shall in delault of and subject toany agresmant
amonyg themselves bé datermined by lol.

4) W at any Ansiual General Meeting all The Ditectors appolnted under
Artlcles BT and 108 here by are ot exampt from retirement by rotation
under Section 255 of tha Act then 1o the exient permitted by the sald

gaction the exemption shall extend to the Director or Direclors
appoénted under Article 87, Subject to the loregoing provislons 85
hatwean Directors appointed under any of the Aricles relerred to above
the Director or Direclors wha chall net be liable o retire BY ratation
shall be determined by and in aceordance with their respactive
semvoritles as may be dutermined by the Board.

A retiring Director shall be aligible for restection and ghall act as a Direclof

throughout the meeting at which he retires

Subject to any regolution for reducing the nsmber of Directors | at any
meeting at which an election of Directors ought to take place, the places,
ol the retiring Directors not fled up. the meeling shall stard adjourmed ¥
iha next Succeeding day which |s not a public holiday at the same time
and place and I iLat the adjourmed maating the places of the retiring Direclors
are not filad up the retifing Directors or such of them as have not had their
places filed up shal fit will to continue In olfice) be deemed to have baan
re-glected at the adjournid meeting.

PROCEEDINGS OF DIRECTORS

In writing of every meeting of tha Direclors shall ordinaslly be glven by a
Director or such other officer of {he Company duly authorised in this behalf
to every Direcior tor the time belng In inciia and at his usual address In
India.

The quomm for a maeting of the Direclor shall be determined form time 1o
tima In accordance with tha provisions of Section aa7 of the Act. If a quorum
shall not be present within fiftean minutes from the time appointed for holding
a meating of tha Direclors i shall be adjourned untll such date and time as
the Director present shall appoin.

The Secretary may at any time and upon request of and two Director ghall
summon & meeting of fhe Dirgclors

Subject to tha provisions of section 316, 372(5) and 3806 of the Act, question
arising at any meeting chall be decided by a majority of votes, each Director
having ona vola and In case of an pquality of votes, tha Chatrman shall
have second of casting vole. ;

Tha Chairman of the Board of Directors <liall g tha Chalrman of the mvpeting
Directars. Provided that I the Chalrman of the Boasd of Director Is hot
present within {ve minules after the appointed time for holding the same,
ihe Directors present shall choose one of thelr members 1o be the Chalrman
of such meelng.

A meeting of Directors for the lime balng at whilch a guorum 1= prasent ghall
be competent 10 exerclsa al or any of the authoriies powers and diseretlons
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by or wwler the Antlcles of the Gompany and the act for the lime belrg
vasted In or exercisable by the Directors generally

Tha Directors may subject o compliance of the provision of the Act from
lima i ime delegate any of thelr powers o Committees consisting of such
mémbiar or members of thelr body as they think fit, and may from time to
ke revoke such delegation. Any commbiles so formed shall In the exerclss
of the powers so delegaled confirm o any regulations thal may from time
o time ba Imposed on it by the Directors, The meting and proceedings of
any such Committes # consisting of two or more members, shall be governed
by the provisions heraln contalned for regutating the meetings and proceed-
Ings of the Direclors so far as tha time ane applicatle thereto and are nol
supersided by any regulation made by the Director undor this Ankcla,

Al acts done at any meeting of Directors or of a Commiftes of the Direclors
or by any person acting as a Director shall be valid notwithstarding that i
be ahterwards discovered that there was some delect In the appolitmant of
any such Director Committes or person acling as aforesald or that they or
any of them were disqualified.

Except resolution which the Companles Act requires In specllically o be
pasaed In a board meeling a resolution may be passed by the Directors of
Committee thereof by clrculation In accordance with the provisions of Section
289 of the Act

And any such minutes of any meating of Director or of any Commitles or
of the Company I purporting to be signed by the Chairman of the such
meeting or by the Chalrman of next succeeding meeting shall ba recetvabla
as prima face evidence of the matiers in such ménutes.

POWERS OF DIRECTORS

Subject to the provizsions of the Act, the control of the Company shall ba
vested In the Direciors who shall be enditled o exerclse all such powers
and do all such acts and things as may be exerclsed or done by the Company
and arg not hereby or by law expressly reguired or direcled to be exerclzed
or dona by the Company In General meeting but such neveribeloss to the
provisions of any faw and of these presents from ime to time made by the
Company In General Meeting provided that no regulation so macke shall
invalidate any prior act of the Director which would have been valid § such
regulation had not been made,

Subject 1o Sectlon 292 of the Act, wilhout pre|udice to the general power
conferred by the proceeding aricle the Director may from time 1o thme and
et any lime subject to the restictions contalned In the Act delegate lo
managers secretares, oflicers assistants and ather employees of olher per-
gong (Inchuding any i of body corpatate) any ol powers authorised and
dizcrefions lor the time being vesied In the Directors.
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The Director may authorss any such delegate of attorney 83 aforesald o
gub-delegate oll or any ol Thir pOwWars, authorities amd discretion for tha lime
baobng vested In them

Al deeds agreements and documents and all cheques, promissory votes,
drafts, hundies, bills of exchange and other negotlable nstrumants and &l
receipts for moneys pald to the Company shall be signed, drawn. accepted
ar endorsed or otherwlse pxacuted as the case may be by such persons
(including any firm of body corporate) whether in the employment 1o the
Company nrnuinrdhlm.tl:hmaﬁﬂma Diractor shall from time to
time by resolution determing.

The Directors may make guch amangement &5 may be thought fit for the

ol the Company's afalke abroad any may for this purpose
{without prejudice 1o the generality of their powers) appalrt local bodles
and agants and lix thelr remumeration, and delegate 1o them such pOWorE
as may be deemed requisie of expedient. Tha foreign seal shall bie affbed
by the authority and in tha presence of and hﬂm:ﬂiw:}d
be signed by such persons as the Directors ghall from time 1o tma by wrking
under the common seal appoint, The Company may also exarclse the powens
of keeping Forelgn Reghsters, Such Regulation not being In consistent with
the provisions of &action 157 and 158 of the Act the Act the board may
from time 1o ime make such provisions as i may think relating thereto and
may comply with the requiremants of any local law.

A manager of secratary may be appohited by the Directors on such 1Brms,
al such remuneralion ardl upon such eondiflons as they may thlivk 1R, and
any Manager of aecrelary appointed may be removed by the Directors.

A director may be appolited as Manager or Secrelary, Subject to Sectlon
344, 107A, 387 & 388 of the Ast.

A provision of the Act of {hese regulations pepuired of authorlslng a thing
to be done by a directofn, Manager or Secralary shafl not be satlsfied by s
belng done by the he dame person acting both as director and as, o Iy
place of the manager Of gecrelary.

MANAGING DIRECTORS

Subject to the provisions ol Section 197A, 296, 316 and 317 of the Act, the
Board may, from time 10 {ime appoini ane of more Directars to be Managing
Direclor or Managing Dieclors of the Company and FEY, from time 1o lime
{subject to the provisions of any contract belween him of them and tha
Compary] remove of dismilss him or them from alfice and appolnt anociher
or others In his place or their places.

Subject to the provislons of Section 255 r.:_t the Act and Articla ga{4) hereol
a Managing Director shall not, whila ha continues to hoid thal office, be
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subject to ratiromont by rotation, but subject 1o the proviskons ol any contract
Gaotwasen hlm moud e Company) ha shall be to the same provisions as the
roslguation amd romwval as tha other Directors and he shall Ipso facto and
immediately, ceases to be a Managing Diwector | ha ceases to hold the
olfiea ol Dirpctor lrom any cawsa. '

Subiject to the provislons of Sectlon 198, 300, 310 and 311 of the Act, a
managing Ditector shall, In addition 1o the remuneration payable 1o him as
a Director of the Company under the Articles received such addiional
remunarations as may from time to time be sanctioned by the he Company.

Subject to the provisions of the Acl, In particulas to the prohiblions ared
restrictions contalned I Sectlon 292 thereal, the Board may from time to
fima, entrust to and conler upon a Managing Director for the time baing
such of the powers exercisable under these presents by the Board as it
may think M, and may confer such powers lerms and conditions and with
such restrictions as R thinks {it, and the Board may conler such powers,
althar collaterally with, or to the exclusion of, and It substitution for any of
the powers of the Board in that behall and may from time o time revoke,
withcraw, alter or vary all or any of such powers.

COMMENCEMENT OF BUSINESS

The Company shall not any thme commenca any business out of other objects
of its Memorandum of Assoclation unless the provisions of sub-section 2(B)
of Section 149 of the Act have been duly complied with by it

The Ulrectors shall provide for the sale custody of the Seal and the seal
ghall never ba used except by the ha authorty of the Directors or a Commitlea
of the Directors previously given and ona Director at least shall sign overy
Instrument to which the seal |s affied provided nevertheless that any in-
strument bearing the seal of the Company any ksus for valuabla eonsidera-
tion shall be binding on the Company notwithstanding any Imegutarily touch-
Ing the autharity of tha Direclors 1o lssue the sama

DIVIDENDS

Subject 1o the Rights or members entiled to shares {if &ny) with pralerential
or spacial rights attached to them, the prolits of the Company lrom tima to
time determined o be disiiibute It as dividend In respect of any year of
other period shall be applied for payment of dividersd on the slares n propor-
ton 1o the amownt of capltad paid up on the shares provided that undoss
the Board otherwise detenmines all dividends shall be apportionad and pald
proportionately to the amount pald or credited oa paid up o6 thee shares

Aamenaration of
Wanaging Cizaciar

Powar o Managing
ChigClon

Camplinmca belore
cosmsmencamant of
ey Braglneas

Cusledy af saal

How pealil shall be
dhvsible



Daciarasan of
divldamds

Wha 1o be
daarmed risl
prafits

Intaitm devidards

Dobts meybe

Ditvicinnd and call

Retentionin
carialn casss

122,

123,

124,

125,

126.

JA2T.

1286.

129,

130,

24

during any posilon or portlons of the pedod In respact of which dhidend Is
pald. Provided atways thal subject as aforesald any capital pald up on a
shares during the period In respect of which a dividend Is declared shall
{unless the Board atherwise determines of the lerms ol lssue otherwise
provide as the case may be) only entiled tha holder ol such shara to any
apportioned amaunt of such dividend as from the sate of payment but =0
that where capital Is pald mudvamﬂnf:ahrmhuprta! ghall not conler

a right to participate In prodits.

The Company In General Meeling may declare a dhidend 1o be pald 1o the
member according to thelr rights and Interest In the profits and may subject
to the provisions of Sectlon 207 of the act, flx the time lor payment.

Mo larger dividend shall be declared than ls recommended by the Directors,
but the Company In General Meeting may declare a smaller dividend.

Mo dividend shall be pawhleu::eptwtnl'ﬂmpmlﬂudlha Company ol
tha year or any olber undistributed profits and no dividend shall carmry Interest
as against tha Company.

The declaration of tha Directors as to the amount of the net praofits of the
Company for any year shall be conclushe.

The Directors may from time to Ume pay to the member such Interim
dividends as In thelr Judgement the position of the Company justifles.

The Dlector may retain any diidends of which he Company has a llen and
myamymtﬂmahurlmwdaulhmﬂuﬂﬂmadnﬂa [lab®iles of
engagement In respect of which the lien exists subject 1o Section 205A of
the Act. -

Any General Meeting declaring a dividend may make a call on tha members
of such amount as tha meeting fives but g0 that the cal on each member
shall not exceed the dhddend payable to him and so that the call be mada
payable at the same lme as the dividend and the dividend may. If so arranged
betwaen the Campany and the mamber be sat off agalnst the call.

A transler of shares shall not pass the rights to any dhidend declared thereon
belore the registration of the batsker.

The Direclors may retain the diddends payable upon shares In respect of
which any parson under the transmission Article entitled to become a member
in tespect thereol or shall transler the same.
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Any one of the several persons who are registered as a joint-holder of any
share may ghe effectual recelpts of all dividends and payments on accoun
of dividends In respect of such shares.

Unless othersse directed any dividend may be pald by cheque or warrant
st through the post to the reglstered address of the member or person
eriilled thereto or In the case of [olni-holders to the registersd addresa of
thal one whose name stands fiest on the Reglster In respect of the joint-
holding or to such parson and such address and the member or person
enillled or such |oint-holders as the case may be, may direct and every
cheque or warrant so sent shall be made payable al par 1o the person or
to the order of the parson to whom It ls sent or to the order of such 10 the
person as the member or person entitied or such Joint-holders, as the case
may be, may direct

Tha payment ol every chegue or wamant sent under the provislons of the
g last preceding Aricle shall, f such cheque or warrant purporis 1o be duly
snforced be a good discharge to the Company In respact therecd, provided
nevariheless that the Company shall not be responsible for the loss of any
choqua, dividend warrant or postal money order which shall be sent by post
to any marmber or by his order 1o any other person In respect-of any dividend.

a) Any dividend remaining unpald or unclaimed aller having bean declared
shall be dealt In accordance with secilon 205(A) & 205(8) of the Com-
panles Act, 19056,

b) Mo unclaimed dividend shall ba forfeited by the Board and the Company
shall comply with provision of Sectlon 205{A) of the Companles Act
In respect. of such dividend.

BOOKS OF DOCUMENTS

The Books of Account shall be kept at the reglstered office or at such other
place as the Directors think fit and shall be opan 10 inspection by the Directors
during business hours.

Thi Directors shall from time to time determing whether and 1o what extent
al what times and place and under whal conditions or regulations the ac-
counts or books or documenis of the Company or any ol them shall be
open for Inspaction to mambers not being Directors and no member (not
baing a Director) shall have any right of Inspecting any books of account
or dosumants of the Company excepl as corferred by law or authorlsed
by the Directors or by tha Compary In Gonoral Meeting.
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NOTICE

The company shall comply with the provisions ol Section 53, 172 and 120
of the Act as o the serving ol notlces.

'Ewwpa-rsmnhu.hy'gpamlmultaw,:rhvlianglnrnrbymluimm
whatsoever, shall become entltled D any ghare shall be bound by every
notice In respect of such share which previpusly to his nama and addrass
being entered on the register ghall ba duly given to the persan fram wham
he derfves Ws title 1o such share.

Any notice of documants defivered or sent by post 1o ar leit at the reglstered
address of any member In pursuanca ol these presents shall notwithstanding
such member be then deceased and whather or not 10 tho Company has
natlce of his demise be deemed 1o have been duly served In respect of any
registered shares whather held solely or jointly with ather persans by such
member. LUntl some other persan be registered In ks stead as the holder
or |oint-holder thereof and such service shall for all purposes of these present
be deemed a sufficient service of such nofice of documents on his athar
helrs executors of administrators and all persons. It any jolnt Interested with
him or her n any such share.

The signature 1o any notice 10 be given by the Company may wrilten of
printed. i

HECONSTRUCITON

On any sale of the undertaking of the Company tha Direciors or tha Liqul-
dators on winding up may, authorlsed by 8 speclal resohutlon accepl fully
paid or partly paid up share debentures or securilies of any other Company
whether incorporated In India or not alhar than existing or to be formed fof
the purchass In whale or in part of the propery of the Company and the
Dlrectors (I the profits ol the Compalry permit) or tha Liguidators (in
winding up) may distributed surh sarees or securities or any ather properly
ol the Company amongs! the member without realisation or wast the samid
in trustees for them and any special resolution may provide for the distribution
or appropriations of We cash, shares of other securltles benefits or propaity
atheradse than i accordance with 1he strict legal rights of the members of
contibutorles of the Comparny and for the valuation of any such sacuiilles
or propery at such price and in such manner as the meeling may approve
and all holder of shares shall be bound by any valuation or distribution so
authorksed and warve all rights in refaflon thereto save only In case the
Company s propased 10 be o Iz In the course of baing wound up, such
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slatufory rights If any under Section 494 of the Act s aie kicapable of g
vitked or excluded by these presents.

SECRECY

No member or other person (not being a Director) shall be entitled 1o enter
uposi the property of tha Company or to inspet or examing the Compary's
premilses or properties of the compary without the permizsion of the Dieeclors

or subject lo Adicle 126 10 require discovery or any Information mespecting |

any detall of the Company’s trading or any matter which s or any be In the
haliwe of a Irade secrel mystery of trade or secre myslery of irader or
Sacrat process or of any matter whatsoever which may relate 1o tha conduct
ol the business ol the Company and which fn fhe apinion of the Directors
It will be Inexpediant in the Interest of the member af e Company o com.
miunlcala,

WINDING uP

If the Company shall be wound up and the assels avallable for distribution
nimong the members as such shall be insulficient 1o repay the whole of the
pald-up capital such assats shall be distributed sa that as nearly as may
ba the losses shall be bome by tha membets In proportion to the capital
pald up or which ought 10 have baen pald up at the commencement of the
winding up on the shares held by them respactively. And If In g winding up
tha assels avaflable for distribution among the member shall be more than
winling up, the excess shall be distributed amangst the members In propor-
tan to the capital at the commencement of the winding up pald up or which
ought to have been paid up on the sharos held by them respectively, B
this article Ia 1o, be withowt prejudice to the rights of the holders of shares
Issued upon special terms and conditions.

In the event of the Company being wound up, whiether volurarily or otherwise
the liquidators may with the sanclion of & Special Resolution divide amang
the contributors In specie or In kind any part of the asset of the Company
and may with the like sanction vest any part of the assets of the Company
I Trustees upon such trusts for the bengllt of the conlributors or any of
them, as the liquidators with like sanction shall think fit

INDEMMNITY

Sublect 1o the provisions of Section 201 of e Act every Director Manager
secrotary and other alficer or emglayee of the Conpany shal ba kwfemn#ied
against and it shall be the duly of the Directors 1o pay out of the Tunds of
the Company all bonalide costs, losses and expenses (inctuding travellig
exponsas) which any such Directors Manager of Secrelary or other afficer
of employes may Incur or become lable to by rasin of any contract entered
into or any way In the discharge of his duties and In particutar and so as

Ma gliase holdar 1o
enplor jhai
pramige ol e
Company wlthoul
fthe Comygrany
wilhoul panmission

Disiribution of
AstalsE

Distribtion of
agset in specis

Indsmnmiiy
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nol Lo llmit the generalky of the foregodng psovkslons, against all labiikes
incurred by him or by them as such Divector, Massager, Secretary, Officer
or employes in defending any proceeding whetlies chvil or criminal or which
judgement ks ghven In his or thelr lavour or he or oy B or are acquitted
or In connaction with any application under Sectlon G633 of the Act In which
rellel Ia granted by the Count and the amount for which such Indemnity bs
provided shall Imrmediately attach as a llon an the propery of the Company
and have priority as between the members over all oihor clibms,

Subject to the provislons ol the Act and so lar as such provislons permit
no Director, Audior or other officer of the Comguany shall ba Nablo for acts,
recalpls neglects or defaulls of any other Director or ONicer or lor Joining
in any receipt or act of conformity or for any loss or expanas happening to
the Company through the Insulliclency or deficlency or INla 1o any propery
acquired by order of the Direcior lor upon behall ol the Company on for
the insufficlency or deficlency of any sacurlly In or upon which any of the
monays of the Company shall be Iwested or lor any loss occasloned by
any error of judgement, omission, delault or oversight on bis part or for any
Iogs damage or misloruna what every which ghall happen In tha axecution
of the dutles of his office or In relation thereol unless the sama happans

through his own dishonaesty.
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W Uwe =il peisons, whosa nama and adcdresses are given hareunder, ate desirous of Lreinig

fearamed et 18 corpany in pursiance of this Articles

af Association and we respectively agees 1o 1ako

(s paribasr of shares In the capital of {ha compary set opposile o our respactives namos

plarmns, address, and description
ol subscilbers

Humber of Equity
Shares taken by each
subacriber

Wame, address aml
description of
wilrmsa

ASHOK KUMAR KHETAWAT
slo H C. Khetawat

2 Lalbarar Streat,

ootz - 100 00l

Chartared Accountant

SUNIL SINGHI

Sio A, L. Singhi

A7, Ezra Stroet
Calcutta - 700 001
Chartared Accourtant

BHANWAR LAL RATHI
o Strl Burll Dhar Rathl
13, Moormal Lane
Cabcuita - 700 007
Chartered Accouniant

KRISHENDU SHEKHAR BHUHIA
S/o G. A. Bhunla

Dhakin Kharagpur - &

Dist - Midnapore

Cos! Accouniant

SHIW KUMAR LAKHOTIA
&la Shl Klshan Lakhotka
138, 3, T. Road I,En-u'lh]
Flat Mo 714, Howraly
Sarvice

C. KALIDAS

5jo 5. Chandrasakhar

Flat Mo - 4, 12 Satyen Dulta Rioad
Catculla - 29

Lorvica

HAVIN PAHPALIA

S/o Srl M. S, Panpalia

C-34 Mandir Side

F. O. Birlapur - 7433 18(W.B.)
Sarvice

TOTAL

1
{Ormal)

{One)

{One)

(Ome)

(One)

(One)

T (Sewven)

Witness to all the E'lgn.'ﬂlm‘iEl ol

Aanjan Basu

&nf. 5. C Basu

B. P, Agarwal & Agsoclales
400 Kamalalaya Centre
1564 Lanin Sarani
Catctitia - 13

Sarvice

Calcutta, Dated the 12th day of July 1994




